








° UNIVER SIT: 
85th Congress, 2nd Session OF MICHIGAN 
REAU OF 
sevens MAY 93 1958 
4 
BUR. OF GOV: 
LIBRARY. 


Economic Indicators 
MAY 1958 


Prepared for the Joint Economic Committee by the 


Council of Economic Advisers 


UNITED STATES 
GOVERNMENT PRINTING OFFICE 
WASHINGTON : 1958 





Bey 
) = JOINT ECONOMIC COMMITTEE 
WAARESS (Created pursuant to Sec. 5 (a) of Public Law 304, 79th Cong.) 
WRIGHT PATMAN, Texas, Chairman 
JOHN SPARKMAN, Alabama, Vice Chairman 

RICHARD BOLLING (Missouri) PAUL H. DOUGLAS (Illinois) 
HALE BOGGS (Louisiana) J. WILLIAM FULBRIGHT (Arkansas) 
HENRY S. REUSS (Wisconsin) JOSEPH C. O’MAHONEY (Wyoming) 
HENRY O. TALLE (Iowa) RALPH E. FLANDERS (Vermont) 
THOMAS B. CURTIS (Missouri) ARTHUR V. WATKINS (Utah) 
CLARENCE E. KILBURN (New York) JOHN D. HOBLITZELL, Jr. (West Virginia) 


Roperick H. Rirey, Executive Director 
Joun W. Lexan, Clerk 


COUNCIL OF ECONOMIC ADVISERS 


RAYMOND J. SAULNIER, Chairman 
JOSEPH S. DAVIS 
PAUL W. McCRACKEN 


[Pusric Law 120—8lst ConGress; CHAPTER 237—I1st Session] 
JOINT RESOLUTION [S. J. Res. 55] 


To print the monthly publication entitled ‘‘ Economic Indicators”’ 


Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint 
Economic Committee be authorized to issue a monthly publication entitled ‘‘Economic Indicators,’’ and that a 
sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant 
at Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two copies 
to the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint 
Economic Committee; and the required number of copies to the Superintendent of Documents for distribution 
to depository libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to 
the public. 

Approved June 23, 1949. 


Charts drawn by Graphics Unit, Office of the Secretary, Department of Commerce. 





Contents 


TOTAL OUTPUT, INCOME, AND SPENDING 


The Nation’s Income, Expenditure, and Saving 
Gross National Product or Expenditure 
EE ER OT ST Te Eee Te ee eT ee eee eT ee eT ee Te ere 
I eee eee eer ere 
Disposition of Personal Income 
Per Capita Disposable Income 
ee re ee ee re eee 
EEOC Ne ee Tee Se ee ee Tee eee eee eT Tee Terre Ter ee 
ey I SIE DIN ois Varese erkes eee ees teste sedate neeeerene’ 
Expenditures for New Plant and Equipment 


“eerererereeeeereeeeereeeeeeeeeeeeeeeee 


eveecoseoeeeeoeoeaeoseeeze eve eoeos ea eon eono oo ean eo4* 


eeeceoeneaevsc@anseevP ceoeoeoe Co eoeaeeeeaneean eee oeneseeseeneanees ene es 6 


2 eee oneevo oe eee oeaesecCo aoe oeCoeaeve env es oo 


EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


Ne a okt AES) 4904S RUNES 0S 0N EK ETE A Wee R KOON 
ET OT eT eer TTT eT Tee eee Tree eer ee eee eT Tre 
Average Weekly Houre—Selected Industries. ..... 6. ccsccccccescsccccssvcccoves 
Average Hourly Earnings—Selected Industries. .............. 20 cece cece eee eeees 
Average Weekly Earnings—Selected Industries 


Basak eoee ee eeene eee ee ee eee ee ee ee ee 


PRODUCTION AND BUSINESS ACTIVITY 


EE ee ee ee ee EEE Ee ere re 
Production of Selected Manufactures 
Weekly Indicators of Production 
og Sr re ee reer are 
Fsousing Starts and Apelications for FIMANcing, .... 6... cc cs cccscceveanaceccees 
Sales and Inventories—Manufacturing and Trade 
Merchandise Exports and Imports 


PRICES 


Consumer Prices 
Wholesale Prices 


SSF HEDBAODRAECCTHAOHOEC BECO HOO E66 HOE OO HOS CE OO 6 6 HED OO CE 


SSPE SPBPHEBCBCPOORE COB CBC EH OO SD SS OTe 8 6 


ee ee ee ee oe ee ee a ee 


“eee eeeeeeeeeeeeeeeeeeereeeeeeeeeeeeeeeeeeeeeeeeee eee eevee eeeee 
CH BPHAVCSAESOSHCPSPSseoseseeseoeoseeescaoeoseeeseseseeseesoecsveoencneosoeeaeoooovesesneeo sents 66s 


CURRENCY, CREDIT, AND SECURITY MARKETS 


Se ONE NUNS ho 6a caveeessiveyecvcknesvesavar anes edene ee deeeenne 


Bank Loans, Investments, and Reserves 
Consumer Credit 


“ee ee ee eee eee eee eer eevee eereeeeereeeeeeeeeee 
SeSCCRCC SC eORF RCE RCPSECOCOGCC SCH SoCHC SO RCSCeOV OCHO HOCH OSHOBRORBD CCC O86 HCE EEE ESS ee 
eee ee ewe ewe wee eee eee eee eee eeereeeeeeeeeeeereeeeeeeee 


eeseeoseeoee se eeoeseeseeoeneosceoeoeoeneeoecoeonoeoeoeoe oe oe o7nete eee eet theo 6b 46866 6 ee eee 


FEDERAL FINANCE 


Budget Receipts and Expenditures. ............1000s0008s000000806seneeea 
Cash Receipts from and Payments to the Public 


M4 
AWNEG 


COO PNAY 


23 
24 
25 


26 
27 
28 
29 
30 


31 
32 











Economic Indicators, published monthly, is available at 20 cents a single copy 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a marked drop in over-all economic activity between the fourth quarter of 
1957 and the first quarter of 1958, according to current estimates. 


[Billions of dollars] 


















































1957 
1958, 
first quarter 
Year First quarter Fourth quarter 
Economic group Excess Excess Excess Excess 
- of re- - of re- ™ of re- of re- 
~.. x- | ceipts || po. ox- | ceipts || pe cx- | ceipts |} po. | Ex- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) - pend-| (+) 
celpts itures | or ex- ceipts itures | or ex- ceipts | itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (=) (=) (=) 
Seasonally adjusted annual rates 
Consumers: | 
Disposable personal income _|300. 6 |...---|------- BOO 8 tevcccdhsovenes ee Bee © iseccaakecocd 
Personal consumption ex- 
re Sa Tn © inedenccioonses BPE F iniacnecdBoadses © h.nesccsioosses Bee. B Lccoed 
Personal net saving (-++)-|------|------ Oe OS Ursteus ances Be. BD lisvescsicwvons TE. D Twesstcaleactus 18. 9 
Business: 
Gross retained earnings__._| 43.7 |...---|_------ 2 ae a OG inecoucieeewece i ae Sere 
Gross private domestic in- 
Ns os cavers ceceulnceeud Gee bec iwenciicevess OS Wesncustivcncas Oise lnsisccclocsucd i | aa 
Excess of investment 
5) ROSAS eh eae Reeene Sree WEE T Bocunnseenene oe. ST Nicenscteeoead MET Mescstaivosont (3) 
International: 
Net foreign investment_--.|------ Se livcesnclocecae 5 eee | = aa Ss Se 
Excess of receipts (+) 
or of investment (—)-_|------|------ Mae essedkelacssen "OS Uscnwadianeoed EW Bon vucuivexecan —1.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
| RS a Re es ce ke Ce ncnwalawainckes SE © loccnanoneneuk ) licessganeens 
Less: Transfers, interest, 
and subsidies (net).....- Ae oe SED lecsndklndeccas Ge F tecovebivdencda 8.6 Lnwcccseleil 
Net receipts_.........- | eg ee Sees Oe Bilvsccsabvekeawd ig eae eee ©) Lisonscisohial 
Total government expendi- 
CO ae eer Mee wcwccwtiowecse OST. Ogi ctndeics jh a 8 eee See 117.4 |... 2585 
Less: Transfers, interest, 
and subsidies (net) ....-.|------ = ee Se aa See 3. ea 29. 6 |....-- 
Purchases of goods 
a ee Oe 6 diwnnsccinwsend Ff 5 eee ere OF. O \.cncseulnbene” GT. 6 lnennas 
Surplus (+) or 
deficit (—) on 
income and 
product account_|...---|------ i OS tsceneuasaek ai Piliiidesiscosass —1,3 |]. seiulsonil (4) 
Statistical discrepancy.......-- 3 ta 2.3 5 1.8 o 8 diendes 11 QM) ten baisd () 
GROSS NATIONAL PROD- 
, Ie. 434. 4 |434. 4 |.--- 2. 420. 9 |420. 9 j_...... 432. 6 |432, 6 j......- 422.0 |422.0 |...... 


















































1 Not available. 


Norte.—For explanation and use of this arrangement, see Senate Report No. 1295, Jolnt Economic Report, pp. 92-93, 99-105, and Heonomic Report of the sti 
January 1953, Appendix A. 


Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce and Council of Economic Advisers. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product fell $10.6 billion (seasonally adjusted annual rate) between the fourth quarter of 1957 


and the first quarter of 1958, according to current estimates. 


The decline was chiefly in gross private domestic 






































































































































investment. 
BILLIONS OF DOLLARS _ BILLIONS OF DOLLARS 
° SEASONALLY ADJUSTED ANNUAL RATES ie 
an ~ 
400 400 
a 
a | GROSS NATIONAL PRODUCT 
300 300 
° 3 ant” aie 
PERSONAL CONSUMPTION EXPENDITURES nd 
5 » oer 
| a —_———o 
soo} ae 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 100 
i TS a a ww eo eee 
= 4 a as _— ee , _ 
GROSS PRIVATE DOMESTIC poe 
0 Eu —— — on Nema eee ns cs re) 
‘See FOREIGN INVESTMENT 
a ae See Be = a = | foil j = l — 
1951 1952 1953 1954 1955 1956 1957 58 
IL SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total Personal G Government purchases of goods and services 
gross Total con- auivane Net Federal 
4 nationa gross sump- - | foreign tat 
Period product ||national| tion |@0mestic) invest- | Total1 National a 
in 1957 || product | expend-| #@VeSt- | ment Total! rote Other local 
prices itures ment eteteeata | 
Dee DCN os eenwes 203. 5 ol, 3 67. 6 9. 3 0. 9 13. 3 5. 2 1,3 3.9 8. 2 
Es RE He 314. 0 257. 3 177. 6 41,2 2.0 36. 6 21.0 16. 0 5. 6 15. 6 
AT 313. 3 257. 3 180. 6 32. 5 5 43. 6 25. 4 19.3 6. 6 18. 2 
Oe RE ee 367. 6 328.2 | 208.3 56. 9 e 62. 8 41.0 37. 3 4.2 21.8 
ee 381. 1 345.4] 218.3 49. 8 —.2 77. 5 54.3 48.8 5.8 23. 2 
Rt 397. 0 363.2 | 230.5 50. 3 —2.0 84. 4 59. 5 51.5 8.4 24. 9 
SS ES rrr 389. 7 361.2 | 236.6 48.4 —.4 76. 6 48. 9 43. 1 6. 2 27.7 
EEE EEE ee 417, 4 391.7 | 254.4 60. 6 —.4 77.1 46. 8 41.3 5.9 30. 3 
=} ae a ae 430. 3 414.7 | 267.2 65. 9 1.4 80. 2 47.2 42.4 5. 2 33. 0 
Se ee ee 434, 4 434.4 | 280.4 64.4 3. 2 86. 4 50. 4 45. 7 5.2 36. 0 
Seasonally adjusted annual rates 
1956: Third quarter__..---|-------- 416.7 | 268.6 65. 5 2.0 80. 6 47.3 42.7 4.9 33. 3 
Fourth quarter. -_..-|---.---- 426. 0 272. 3 68. 5 2.4 82. 8 49.0 44, 2 5.1 33. 9 
1957: First quarter__.._..._}-------- 429.9 | 276.7 63. 6 4.1 85. 6 50. 3 45. 5 5. 2 35. 3 
Second quarter. -.....|..------ 435. 5 278. 9 66. 2 3. 5 86. 9 51. 1 46. 3 5, 2 35. 8 
pS ee eee 440. 0 283. 6 66. 5 3. 2 86. 7 50. 6 45. 8 5. 2 36. 1 
Fourth quarter. -_-_--_/..-.---- 432. 6 282. 4 61.3 2.0 87. 0 49. 7 45. 0 5. 0 37. 3 
1958: First quarter -......._|_-..---- 422. 0 281, 2 51.8 1, 5 87. 5 49. 5 44.8 5.1 38. 0 












































1 Less Government sales. 

3 Includes expenditures for military services, international security and foreign relations (except foreign loans), development and control of atomic energy, promo- 
tion of the merchant marine, promotion of defense production and economic stabilization, and civil defense. For further details, see Economic Report of the President, 
Jan 1955 {p- 137), and National Income, 1954 Edition (p. 148). ‘These expenditures are not comparable with the ‘‘major national security’’ category in The Budget 
of the ment for the Fiscal Year Ending June 30, 1959, and shown on p. 31 of Economic Indicators. 

Norte.—Detail will not necessarily add to totals because of rounding. 

Source: Department of Commerce. 
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NATIONAL INCOME 


Compensation of employees was $4.8 billion (seasonally adjusted annual rate) lower in the first quarter of 1958 than 
in the fourth quarter of 1957. 








BILLIONS OF DOLLARS - BILLIONS OF anaee= 24 
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SEASONALLY ADJUSTED ANNUAL RATES 
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Tor ctaon ae 
300 ee eo 300 
| — 
-—--<— er nll 
ae w 
COMPENSATION a ae 
OF EMPLOYEES --" 
en, en 
200 —sae 200 
100 100 
PROPRIETORS’ AND 
Fs RENTAL INCOME 
| INVENTORY VALUATION ADJUSTMENT p NET INTEREST — , . 
0 peprenparcengnomstaboengenemnsanets eat ees cote Sel ‘ee co ee a wee 0 
1951 1952 1953 1954 1955 1956 | 1957 [ss 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS aie 
[Billions of dollars] 
: rs Corporate profits and inven- 
Total Compen- Proprietors’ income pee - tory valuation adjustment 
: . sation et 
Period national of em- Business ad inter- Profits | Inventory 
income | ployees ! Farm and pro- _— est Total | before | valuation 
fessional ae taxes jadjustment 
SR suakseyiesd kien see 72. 8 48.1 4.3 7.3 2. 7 4.6 5. 7 6. 4 —0.7 
0 ee ss 221. 6 140. 9 16. 7 21. 6 7.2 45 30. 6 32. 8 —2.2 
Sa eae ee 216. 2 140. 9 12. 7 21. 4 * . 5. 2 28. 1 26. 2 1.9 
TE aR Re 277. 0 180. 4 16. 0 24.8 9.1 6. 8 39. 9 41.2 —1.3 
- SSRESES 290. 2 195. 1 15.1 25. 7 9.9 7.4 36. 9 35. 9 1.0 
Eee eens 302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —1.0 
Dives ecaceoescce eee 299. 0 206. 8 12.7 25. 9 10. 6 9. 8 33. 1 33. 5 —.3 
IELTS 324. 1 223. 1 11.9 27.3 10. 2 10. 9 40. 7 42.5 —17 
ERAT EEE 343. 6 241. 4 11. 6 28. 0 10. 3 11.9 40. 4 43. 0 —2.6 
Det bideetendenesbadcens 358. 2 254. 4 12. 1 28. 7 10. 4 12.8 39. 7 41.2 —1h5 
Seasonally adjusted annual rates 
1956: Third quarter__---- 344. 5 242. 7 11. 5 28. 2 10. 4 12. 0 39. 8 40. 8 —1.0 
Fourth quarter _--_-_- 353. 3 247. 9 12.0 28. 3 10. 4 12.3 42.4 45. 6 —3.2 
1957: First quarter-__-__--- 355. 6 251.1 12.0 28. 4 10. 4 12.5 41. 2 43. 9 —2.7 
Second quarter ----_- 358. 5 254. 0 12. 1 28. 7 10. 4 12.7 40. 7 42.0 —1.3 
Third quarter .__-- 362. 6 257. 0 12. 2 29. 1 10. 4 13. 0 40. 9 41.8 —.9 
Fourth quarter -_-_-- 356. 1 255. 3 12. 2 28. 6 10. 4 13. 3 36. 3 37. 5 —1,2 
1958: First quarter__-_-__- (?) 250. 5 12.8 27.9 10. 3 13. 4 (?) (?) —.5 
































1 Includes employer contributions for social insurance. (See also p. 4.) 
3 Not available. 


Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 








SOURCES OF PERSONAL INCOME 


Personal income rose slightly in April to a seasonally adjusted annual rate of $342.8 billion, largely as a result of 
a $1.0 billion rise in transfer payments. The $0.5 billion decrease in wages and salaries was the smallest since last 


September. Other major components were unchanged. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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[Billions of dollars] 
























































Labor income : a: Less: Per- 

Total (wage and Proprietors’ income Rental Personall Tranafe sonal con- || Nonagri- 

: salary dis- , income | Divi- |< °TS° T! tributions || cultural 

Period personal b Business i p eee interest | pay- | ¢ ial 1 

income ursements Farm and pro- bs enes | income | ments aS Soom poreren 

and other fessional | PeTsons insur- income 2 

labor income)! ance 
See 72.9 46. 6 4.3 7.3 ae 3. 8 5. 8 3. 0 0. 6 67. 1 
DL anaainmwas 206. 8 137. 4 12, 7 21. 4 7.9 7.5 9.8 12.4 2.2 190. 8 
OE ee 255. 3 175. 6 16. 0 24. 8 9.1 9.1 11.6 12. 6 3. 4 235. 7 
RE ES 271. 8 190. 3 15.1 25. 7 9.9 9.0 12.3 13. 2 3. 8 253. 1 
ee ee 286. 0 203. 4 13. 3 25. 9 10. 2 9.3 13. 7 14.3 3.9 269. 2 
ES EEA 8. 287. 4 201. 7 12. 7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
Piccoschonde: 305. 9 217.3 11.9 27.3 10. 2 11.0 16. 1 17. 4 5. 2 290. 6 
PT. 326. 9 234. 8 11.6 28. 0 10. 3 11.9 17. 6 18.5 5. 7 311. 7 
ee et 343. 4 246. 7 12,1 28. 7 10. 4 12. 1 18. 8 21. 2 6. 8 327. 5 
Seasonally adjusted annual rates 

1957: April....- 341. 1 244. 9 12.1 28. 6 10. 4 12.5 18. 6 20. 8 6. 7 325. 3 
a 343. 2 246. 1 12.0 28. 7 10. 4 12. 5 18. 6 21.6 6. 8 327. 5 
June...... 345. 1 248. 0 12.0 28. 8 10. 4 12. 5 18. 7 21.5 6. 8 329. 3 
July...... 346. 3 248. 8 io 29. 1 10. 4 12.5 18. 9 21.3 6. 9 330. 5 
August__.} 347.3 249. 7 12, 2 29. 1 10. 4 12. 6 19.0 21.2 6. 9 331. 3 
September.| 347. 2 249. 5 12. 2 29. 0 10. 4 12.5 19.1 21.2 6. 8 331. 3 
October___| 346.8 248. 1 12, 2 29. 1 10. 4 12. 5 19, 2 22. 1 6. 8 331. 0 
November_| 346. 2 247. 5 12, 2 28. 6 10. 4 12, 4 19.3 22. 6 6. 8 330. 3 
December_| 343. 6 246. 8 12, 2 28. 3 10. 4 10. 2 19. 5 23. 0 6. 8 327. 6 
1958: January__.| 343.6 244. 9 12. 2 28 1 10. 3 12, 2 19. 5 23. 3 6. 8 327. 6 
February.| 341.7 242, 2 12. 9 27.8 10. 3 12. 2 19. 6 23. 5 6. 8 325. 2 
March....| 342. 2 241.5 13. 2 27.9 10. 3 12.1 19. 6 24, 4 6. 7 325. 4 
April?_.__| 342.8 241.0 13. 2 27.9 10. 3 12,1 19. 7 25. 4 6. 7 325. 8 
1Com tion of employees (see p. 3) excluding omen contributions 2 Personal income exclusive of net income of unincorporated farm enterprises, farm 
for insurance and the excess of wage accruals over disbursements. "Wie cae —, and net dividends paid by agricultural corporations. 


Nore.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 








DISPOSITION OF PERSONAL INCOME 


‘enosable personal income fell $2.0 billion (seasonally adjusted annual rate) between the fourth quarter of 1957 
<<: ae eeuiees of 1958. Consumer expenditures declined $1.2 billion, though outlays for nondurable goods 
and services increased. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
BOOT SEASONALLY ADJUSTED ANNUAL RATES YY Yy Y \°°° 
oe DISPOSABLE PERSONAL INCOME ' — _ 250 
ia B Yi Yi Wy 
eee EXPENDITURES — #00 ; 
150 permet 150 
EXPENDITURES FOR ee ee — 
ere GOODS , an om 
100 —— 100 
ee —PeV—————— 
——— oe 
— EXPENDITURES FOR SERVICES 
* 60 50 
*SSnaBce 3S008 cit _— 
es iia one ee cia! saineinadeatienlend le ee ee ke — oe i 
0 — — ae me — — —_— _ — ° 
1951 1952 1953 1954 1955 1956 1957 ‘58 
{ 
SOURCE: DEPARTMENT OF COMMERCE. COUNCH. OF ECONOMIC ‘ADVISERS 
Less: Personal consumption 
Equals: expenditures Saving 
— Less: — Equals: || as percent 
Period tag nn Personal) able Personal|| of dis- 
income | ‘taxes ! ersonal Durable Non- saving posable 
income | Total sods durable | Services income 
& goods 
Billions of dollars 
a a a 72.9 2.4 70. 4 67. 6 6. 7 35. 1 25.8 2.9 4.1 
i ie aa a nae eae 208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5.3 
MRR EES Seer re 206. 8 18. 7 188, 2 180. 6 23. 6 96. 9 60. 1 7.6 40 
sok cee uunennnnkee wane 255. 3 29. 3 226. 1 208. 3 y met 111.1 70.1 17. 7 7.8 
ELDER PIS 271.8 34. 4 237. 4 218. 3 26. 6 116. 1 75. 6 19. 0 8.0 
EC Hee 286. 0 35. 8 250. 2 230. 5 29. 8 119. 1 81. 7 19. 7 7.9 
ROR ease 287. 4 33. 0 254. 5 236. 6 29. 4 120. 6 86. 6 17.9 7.0 
ac ald rr otis aes a 305. 9 35. 8 270. 2 254. 4 35. 6 126. 0 92.8 15.8 5.8 
a ae ES a 326. 9 39. 7 287. 2 267. 2 33. 9 133. 3 99.9 20. 0 7.0 
a Ge a ia ae ae 343. 4 42.8 300. 6 280. 4 35. 1 139. 9 105. 4 20. 2 6.7 
Billions of dollars, seasonally adjusted annual rates 
1066: Third quarter.............. 328. 7 39. 8 288. 8 268. 6 33. 0 134. 4 101.1 20. 3 7.0 
Fourth quarter............. 334. 5 40. 5 294. 0 272. 3 34.8 135. 3 102. 2 21. 7 7.4 
1067: First quarter..............- 338. 3 42, 2 296. 1 276. 7 35. 9 137. 3 103. 4 19. 5 6. 6 
Second quarter............- 343. 2 42.9 300. 4 278. 9 35. 0 139. 1 104. 9 21.4 71 
BE Ga nnancccsnanne 346. 9 43. 6 303. 3 283. 6 35. 0 142. 5 106. 1 19. 7 6.5 
Fourth quarter.........-.-- 345. 5 43. 4 302. 1 282, 4 34 4 140. 8 107. 2 19. 8 6.6 
1958: First quarter. ...........-- 342. 5 42. 4 300. 1 281. 2 31. 5 141. 5 108. 2 18. 9 6.3 
1 Includes such items as fines, penalties, and donations. 
NoTE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
25583 °—538——_2 5 








PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current or constant prices, declined from the fourth quarter of 1957 to the 


first quarter of 1958. 
























































DOLLARS DOLLARS 
2,000 > 200 
4 SEASONALLY ADJUSTED ANNUAL RATES 
j 
| 
i 
- Tein LT) = 
wr =~ 
| 1957 PRICES” on | ~ 
\ Pd 
i oe nm or 
-" ~~” 
= a” 
me at al FF a 
wen CURRENT PRICES 
“i =| _—— , ae 
1,000 1,000 
r 
a a a er ae eee ae ee Sey ee eee Ree ae 
1951 1952 1953 1954 1955 | 1956 1957 '58 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 




















Total disposable personal 


Per capita disp 


osable per- 























income (billions of dollars)!| sonal income (dollars) ! ’ 
Period Population | 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices 2 
a Ee are © tc en naa 70. 4 142. 6 538 1, 089 131, 028 
URES a a ee) eS Re een Senter 187. 6 219. 4 1, 279 1, 496 146, 631 
CE ee eed weehe Ca ccaucgeadauaweieudimek sau 188, 2 222. 1 1, 261 1, 489 149, 188 
a Ba mae ankyeia 226. 1 244. 9 1, 465 1, 587 154, 360 
ee Ae oe ol ea ng hi Mile nensdieecwsgadlh'e 237. 4 251. 5 1, 512 1, 602 157, 028 
SE i AL coe Et ccc tetsacobmabancetan 250. 2 262. 9 1, 568 1, 647 159, 636 
es cade dad nix nactcnhinnkiatlutensnmeke 254. 5 266. 5 1, 567 1, 641 162, 417 
ENG IR piled) A, TE ee BS GRY aoe ee 270. 2 283. 5 1, 635 1, 716 165, 270 
SGeee Gee ccacbcducccgubseebucctctececacee 287. 2 297. 0 1, 708 1, 766 168, 174 
SR ee | ee ee eee ee eee eee 300. 6 300. 6 1, 756 1, 756 171, 229 
Seasonally adjusted annual rates 

i Re Ee En ee 288. 8 296. 8 1, 713 1, 761 168, 594 
or, Hi eae cca 294. 0 300. 0 1, 735 1, 770 169, 416 

ge 296. 1 300. 0 1, 740 1, 763 170, 158 
0 Ee 300. 4 301. 6 1, 758 1, 765 170, 859 
iil ah i IEE SESE 303. 3 301. 2 1, 767 1, 755 171, 650 
Ee a eee 302. 1 299. 1 1, 752 1, 735 172, 440 
SE EEE FO AE 300. 1 293. 9 1, 734 1, 698 173, 110 











1 Income less taxes. 


2 Dollar estimates in current prices divided by consumer price index on 8 1957 base 
3 Includes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures, 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 
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FARM INCOME 


Excluding net change in inventories, net farm income (seasonally adjusted) rose 13 percent in the first quarter of 1958, 
according to current estimates; including inventory change, the rise was 5 percent. 
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BILLIONS OF DOLLARS _ eee _ BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
| en 
| REALIZED GROSS po — 
FARM INCOME” ‘ ee a ' 
30 : 30 
20 [4 20 
~—rs= 2N\. (INCL. NET CHANGE 
—_ N=” IN INVENTORIES)U/ 
ee oy _— - 
eo ~ — me we or nnn 
10 10 
So _ a — - on —_— oe P 
1951 1952 1953 1954 1955 1956 1957 ‘58 
income OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE. —— —— COUNCIL OF ECONOMIC ADVISERS | 
Farm operators’ income 
Net income 2 Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms . 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories 3 prices prices 4 
Billions of dollars Dollars 
er eee 10. 6 6.2 4. 4 4.5 697 1, 660 6. 4 
ee 34. 6 18. 6 15.9 a7. 7 3, 049 3, 465 5. 8 
Ee nes 31. 6 17.9 13. 7 12. 9 2, 248 2, 645 5.7 
eee 37. 1 22. 3 14.8 16. 1 2,911 3, 097 5. 5 
RE Ee ae ars ae 36. 7 22. 5 14. 3 15. 1 2, 789 2, 936 5. 4 
IEEE VERNES 35. 1 21. 2 13. 9 13. 3 2, 499 2, 659 5.3 
eae 33. 7 21.5 12.2 12, 7 2, 439 2, 541 5.2 
Se eee 33. 2 21.6 11.6 11.9 2, 331 2, 454 5.1 
ae ene 34. 4 22. 3 22, 1 11.6 2, 337 2, 409 5.0 
ER eS 34. 4 22. 9 11.5 12.1 2, 496 2, 496 4.9 
Seasonally adjusted annual rates 
1956: Third quarter_-_-_-- 34. 4 22. 3 12.1 11.5 2, 320 2, 370 5.0 
Fourth quarter---- 35. 2 22. 6 12. 6 12.0 2, 420 2, 470 5.0 
1957: First quarter__---- 34. 5 22. 8 1.7 12.0 2, 470 2, 490 4.9 
Second quarter-_--- 34. 4 23. 0 11.4 12.1 2, 490 2, 490 4.9 
Third quarter-__-_-- 34.3 22. 8 11.5 12. 2 2, 510 2, 510 4.9 
Fourth quarter__-- 34. 5 23. 0 11. 5 12. 2 2, 510 2, 490 4.9 
1958: First quarter_-_-_-_-- 36. 5 23. 5 13. 0 12.8 2, 690 2, 640 4.8 
1 Cash receipts from farm marketings, value of farm products consumed in 3 Data prior to 1952 differ from farm ee income on 3 and 4 
farm households, gross rental value of farm dwellings, and Government payments because of revisions by the Department of Agriculture not ‘yet ‘into 
to farmers. the national income accounts of the Department of Commerce, — 
? Realized gross farm income less farm production expenses. Excludes farm 4 Dollar estimates in current prices divided by the index of prices paid by 
wages paid to workers living on farms and any income to farm people from non- farmers for items used in — ving on a 1957 base. Xi 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. $ The number of farms is constant within a given year, 


Source: Department of Agriculture. 








CORPORATE PROFITS 


Corporate profits in the fourth quarter of 1957 were lower than in the third quarter. 


Profits before taxes were $4.3 


billion (seasonally adjusted annual rate) lower and profits after taxes $2.1 billion lower than in the third quarter of 1957. 



















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
_ SEASONALLY ADJUSTED ANNUAL RATES 
60 50 
PROFITS BEFORE TAXES 
40 40 
¢ 
30 30 
20 20 
PROF! 
to = 
195) 1952 1953 1954 1955 4956 ” 1957 
uo ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. j 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
ee Corporate Corporate Corporate profits after taxes 
erio profits _ tax Dividend | Undistributed 
before taxes liability Total payments profits 
i iticithbneckebadintenbbwseoessuneceésewhe 6. 4 1,4 5. 0 3.8 1, 2 
i itiieektitiebihewieesiidesnanetensbtinbewe 32.8 12. 5 20. 3 72 13. 0 
i iidcmnthetnkwecediinlannéawndintdmediies 26. 2 10. 4 15. 8 ao 8.3 
Cheb A hs dence coda LekcsennegSadouued 41,2 22. 5 18. 7 9.1 9. 6 
tenho i cdceedetnkechakakcsene wea 35. 9 19.8 16. 1 9.0 , el 
DU iAticieh eiitobecacadetbabhtescxeknndatoneca 37. 0 20. 3 16. 7 9.3 7.4 
Dib NCEE ne cabcalbbnkaesnasarncuanee 33. 5 17. 4 16. 0 9.9 6.1 
eet cnkncelaKnbek nas aacadawenwes 42.5 21.5 21.0 11.0 9.9 
i itth Mitedin canad cakes acekneobdeseosce 43. 0 22.0 21.0 11.9 9. 2 
ie pConsbitbedéicccennebbdnbawencendaddnane 41. 2 21.0 20. 2 12.1 81 
Seasonally adjusted annual rates 
tee eeninbedadanees 40.8 20. 8 19.9 12.1 7.8 
lc pckeiticnieasseandnaneees 45. 6 23. 3 22. 3 11.5 10. 8 
ST eR ee 43.9 22. 4 21.5 12.4 9.1 
i ni ccdenhddhecocechdekiwens 42. 0 21.4 20. 5 12.5 8. 0 
ee encetebddelacsendsdndinwns 41.8 21.3 20. 4 12. 6 7.8 
ee or ec eenennuad 37. 5 19.1 18.3 11.7 6. 6 
te tbccedctdbetucdesscaneedeees (*) (?) (*) 12, 2 (*) 
1 Not available, 




















Notg.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
Detail will not necessarily add 


to totals because of rounding. 


Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment fell $9.5 billion (seasonally adjusted annual rate) in the first quarter of 1958, 
according to current estimates. A reduction in inventories accounted for about two-thirds of the decline. Outlays 
for producers’ durable equipment fell $2.5 billion. 
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PRODUCERS’ DURABLE - 
EQUIPMENT 
A. 
on » 
10 ———*x, 10 
s, Js 
x - }e oes « it 
“wd aes a _— warn 7 oN _“, q 
‘ \ id be Td J ~s ot : wd ~~ ° % 
¥ cuamones NY Lem NX} 
a p | 4 1 | 3 — 1 Jo4 g 2 og Sf 
1951 1952 1953 1954 1955 1956 957, “N58 ON 
7 
SOURCE: DEPARTMENT OF COMMERCE COUNCH OF Economic: AbwiseRs * 
[Billions of dollars] 
Total Fixed investment nee ce Seeneae 
gross oe 
Period P senanes New construction Producers’ 
eg Total Residen- durable Total Nonfarm 
onan Total tial Other equip- 
nonfarm ment 
De cebu se take dined nueeeen 9.3 8.9 4.8 2.7 2. 1 4. 2 0. 4 0.3 
er 41. 2 37.0 17.9 8. 6 9.3 19.1 4.2 3. 0 
. eee ees 32. 5 35. 3 17. 5 8.3 9. 2 17.8 —2.7 -1.9 
| SEAS aE 56. 9 46. 5 23. 3 11.0 12.4 23. 2 10. 4 9.0 
rae ee 49. 8 46. 8 23. 7 11,3 12. 6 23. 1 3. 0 2.1 
, ae oer seen 50. 3 50. 1 25. 8 11.9 13. 8 24.3 .3 .9 
_., ree eee 48. 4 50. 3 27. 8 13. 5 14.3 22. 5 —1.9 —2.4 
Re aes ar ie ce 60. 6 56. 4 32. 7 16. 6 16.1 23. 7 4.2 4.0 
LE TERI IE Pee 65. 9 61. 4 33. 3 15.3 18. 0 28. 1 4.6 5.0 
ETE AE Se 64. 4 63. 6 33. 2 14. 2 19. 0 30. 4 .8 2 
Seasonally adjusted annual rates 
1956: Third quarter___..___- 65. 5 62. 2 33. 2 15.1 18.1 29. 0 3.3° 3. 9 
Fourth quarter_.....-- 68. 5 63. 3 33. 4 15.1 18. 4 29. 9 5.1 5.7 
1957: First quarter......... 63. 6 63. 5 32. 8 14.4 18. 5 30. 7 .0 -—.3 
Second quarter__...__- 66. 2 63. 2 da 7 13. 7 19. 0 30. 5 2.9 2.2 
Third quarter........- 66. 5 63. 5 33. 0 14.0 19. 0 30. 5 3. 0 2. 3 
Fourth quarter_.__...- 61.3 64. 0 34.0 14.5 19. 5 30. 0 —2.7 —3.4 
1958: First quarter. .......- 51.8 60. 8 33. 3 14.3 19.0 27. 5 —9. 0 —8.8 
1 Revisions shown on p. 19 have not yet been incorporated into these accounts. NotTE.—Detail will not necessarily add to totals because of rounding. 
“Other” construction in this series includes petroleum and natural gas well ' 
drilling, which are excluded from estimates on p. 19. Source: Department of Commerce. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The January-March survey of business expenditures on plant and equipment indicates a continuing drop in outlays 
Anticipated outlays for the full year 1958 are 13 percent below outlays in 1957. 


during the first half of the year. 






































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
- TOTAL ie 4 7 
~ 
: eA ; ‘ 
|_-—“_—" 4 
20 20 
ae 9 oO OO 
= MANUFACTURING a a 7 
ul ° "™e 
OO as 9 ee OT OS Cee Com Ce Oa — 
pt ee ed et nD ph 
10 . es ——_— wares 7° 
ees vn cell S\N COMMERCIAL AND OTHER 
PUBLIC UTILITIES ee ies mae 
x Ri am : 4 oul 
Oe © ce 5 eee ¢ OD 6 ED oD oe ° 5 oS 6 ee 6 OED © ete oe oS SO ml, 
tes —_— —, 
re) ait L n Prone “sn ae 1 n lL T L l l ——— | L L n YY, L re) 
1952 1953 | 1954 1955 | 1956 1957 1958 
J SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNGR OF SCONOING ADVIOERS 
[Billions of dollars] 
Manufacturing Transportation _—— 
Period Mini Public ‘¢ a 
Total ! ining re tpiy cial and 
Total —— engpes f Railroads | Other utilities other 2 
SE sic odatek's<cssenion 5. 51 1. 94 0. 76 1.19| 0.33 0.28 | 0.36 0. 52 2. 08 
ie on iunenmsaee 22. 06 9.13 3. 48 5. 65 . 88 1.32 | 1.28 2. 54 6. 90 
ES ee eee 19. 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
ire ete icici gma mn wks 20. 60 7. 49 3. 14 4. 36 <ae L, Be 1. 21 3. 31 6. 78 
RBCS GS2 OR MM caccanndude on 25. 64 10. 85 5.17 5. 68 . 93 1. a 1. 49 3. 66 7. 24 
Se a Se 26. 49 11. 63 5. 61 | 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
Ee ee ae ae 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4, 55 8. 00 
CO ESS a eee ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
NE ok Bab con nnnadasdos 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
EEE eee ae eee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 Fi 4,90 11. 05 
EES et Peer oe eee 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 ae 6. 20 10. 40 
SES: Ge aay Cee 32. 07 13. 20 6. 22 6. 97 1. 06 . 87 1. 44 6. 41 9. 10 
Seasonally adjusted annual rates 
1957: First quarter__....____- 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 1, S23 5. 72 10. 76 
Second quarter--__-____- 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter____._.__- 37. 75 16. 37 8. 23 8. 14 1, 24 1. 54 1. 81 6. 64 10. 15 
Fourth quarter_--_-.__- 36. 23 15. 27 7. 57 7. 70 1.15 1.26 | 1.91 6. 43 10. 21 
1958: First quarter *______.___ 34. 05 14. 17 6. 83 7. 34 1. 09 1. 09 1. 68 6. 34 9. 68 
Second quarter *_______-_ 32. 55 13. 23 6. 19 7. 04 1. 11 . 84 1, 27 6. 34 9. 76 
1 Excludes culture. 
3Com and other includes trade, service, finance, communications, and construction. 


based on anticipated capital expenditures as reported by business from late January to early March 1958. 
Norte.—Annual total is the sum of unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, which include adjust- 


Seay, Sen necemers for systemat 


do not agree w. 
agricultural investment and also 


ic tendencies in anticipatory data. 
ith the totals included in the gross national product estimates of the Department of Commerce, principally because the latter cover 
certain equipment and construction outlays charged to current expense. 


Detail will not necessarily add to totals because of rounding. 
Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
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STATUS OF THE LABOR FORCE : . 
Unemployment in April was down a 9 from March, although not as much as is usual at this time of year. The 
spring pickup in agriculture accounted for most of the 600,000 increase in total civilian employment. 
MILLIONS OF PERSONS Y MILLIONS OF PERSONS -Y 
75 75 
TOTAL LABOR FORCE 
70 
65 
AYN | TOTAL EMPLOYMENT Ly 
60 |— 5 60 
Dy ae 
7 wa Oyen Ne poten / “ 
NONAGRIGULTURAL EMPLOYMENT . 
50 50 
10 | | 10 
AGRICULTURAL ‘EMPLOYMENT « 
ee a omnes | 
BP ce Bie ct eens UM eel ten TH 0 
1952 1953 1954 1955 \ 1956 1957 1958 
” Na YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
| 
ton Civilian employment ! Unemployment ! Insured unemployment ? 
-™ : teres (in- Civilian % of civilian |} All pro- State pro- 
8 Period cluding labor Total | Agticul-| Nonagri- | wumper |_/abor force grams grams as 
0 armed force } tural | cultural Unad-| Seas. ||(thousands|% of covered 
“ forces) ! justed| adj. ||Of persons)| employment 
4 Thousands of persons 14 years of age and over 
“ a Seas 55,600 | 55,230 | 45,750 |. 9,610 | 36,140| 9,480 | 17.2 |_..__||_-.----..- 5.1 
3 New definitions: } 
7 Di Miéeiissewened 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 eee 1, 064 2.9 
5 een 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 e-O lewcewe 1, 058 2.8 
0 DE Sisscccnsdnsoss 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 D Bi laovand 2, 039 5. 2 
0 CNkéconcwedcacuwn 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 G8 \natecs 1, 388 3. 4 
— ae 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 oy i ne 1, 312 3. 1 
ae 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 re 1, 560 3. 5 
= 1957: March..__-_--- 69, 562 66, 746 63, 865 5, 434 58, 431 2, 882 4.3 3.9 1, 700 4.0 
6 Pe ccencsa 69, 771 66, 951 64, 261 5, 755 58, 506 2, 690 4.0 4.0 1, 565 3. 6 
10 wanna 70,714 | 67,893 | 65,178] 6,659| 58,519| 2,715} 40] 41 1, 424 3.3 
5 Si ictwisnand 72, 661 69, 842 66, 504 7, 534 58, 970 3, 337 4.8 4.2 1, 319 3. 0 
i 73, 051 70, 228 | 67, 221 7, 772 59, 449 3, 007 4.3 4.2 1, 368 3. 1 
August. .._--- 71, 833 68, 994 66, 385 6, 823 59, 562 2, 609 3. 8 4.3 1, 228 2.8 
8 September___-| 71, 044 68, 225 65, 674 6, 518 59, 156 2, 552 3. 7 4.6 1, 240 2.8 
6 October......- 71, 299 68, 513 66, 005 6, 837 59, 168 2, 508 3. 7 4.7 1, 314 3. 0 
November__-__| 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 4.7 4.9 1, 623 3. 6 
December-.---- 70, 458 67, 770 64, 396 5, 385 59, 012 3,374 | 5.0] 6.0 2, 256 5.1 
t- 1958: January. ----- 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6. 7 6.8 3, 065 6.9 
ebruary - .--- 69, 804 67,160 | 61, 988 4, 830 57, 158 5, 173 cdi a: 3, 375 7. 6 
er / 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 7.7 7.0 3, 505 7.9 
re 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7.5 7.6 3 3, 527 *7.9 
































1See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which data pertain, ete. 


2? Weekly averages. 
Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 


3 Preliminary estimate. 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments was down by 160,000 (seasonally adjusted) in April. 













































































MILLIONS OF WAGE 

















































































































MILLIONS OF WAGE 
AND SALARY workers ® AND SALARY WORKERS * 
66 4 20 
i ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
64 18 
> i = \ pr] 
62 — 16 ae “og —_N 
, Pt N "4 T 
on j sees 
Po 10 on JANousTRIES 
—_ TT NONDURABLE Sa 
a6 8 J INDUSTRIES i 
a4 eee ener eeees eee evrey cerry poser tery! 6 prsrtlopeny propreto riety TE ORES sn Ae 
1955 1956 1957 1958 1955 1956 1957 * 1958 
4.0 12.0 : 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.5 1S oo an 
| ag i \ 
| 8.0 7 4 i” 11.0 — 
2.5 : 10.5 
2.0 trrrtirtey troitlrrig rorertisrrti irre riisy 10.0 portitrrrrs rrrtr lipid porritropritrrirrtiriery 
1955 1956 1957 1958 1955 1956 1957 1958 
@ SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers !] 
A Govern- 
teas Total, ene Manufacturing ” Contract Wholesale ee ‘ie 
erio unad- (*) ining | construc- | and retail eder. ther 
Durable | Nondura- & ; ’ 
justed Total goods | ble goods tion trade State, 
local) 
ee 80, 311 | 30,311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
DGestenksous 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
, 0 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 31, 707 
 ——_ ae 48, 481 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
titiaeedens 50, 066 | 50,056 | 16,563 | 9,549 7,014 777 2,759 | 10, 846 6, 914 12, 197 
SS ee 61, 878 | 51, 878 16, 905 9, 825 7, 080 816 2, 993 11, 292 7,178 12, 694 
EET 52, 543 | 52, 543 16, 800 9, 808 6, 992 840 3, 025 11, 543 7, 380 12, 955 
j Adjusted for seasonal variation 
1957: March__.-| 61,919 | 52, 547 16, 962 9, 945 7,017 831 3, 062 11, 490 7, 331 12, 871 
April_..... &2, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
eS 62, 482 | 52, 698 16, 946 9, 915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
June.....- §2, 881 | 52, 773 16, 924 9, 907 7,017 854 3, 108 11, 579 7, 354 12, 954 
. | er 62,605 | 52,815 16, 880 9, 869 7,011 861 3, 061 11, 636 7, 374 13, 003 
dost] Soda, | ies | iam | Ses) See] Be) gee tee) bes) eel 
mper ’ ’ ’ ’ ’ ? ’ ’ 
Gulaher. 68, 048 | 52, 469 16, 604 9, 649 6, 955 837 3, 013 11, 590 7,427 12, 998 
November_| 62,789 | 52, 218 16, 463 9, 536 6, 927 825 2, 956 11, 567 7, 415 12, 992 
December.| 63, 084 | 51, 980 16, 265 9, 370 6, 895 821 2, 923 11, 508 7, 488 12, 975 
1958: January...| 450,937 | 51,709 15, 969 9, 129 6, 840 803 2, 896 11, 601 7, 494 12, 946 
February..| 60, 223 | 51, 055 15, 652 8, 865 6, 787 784 2, 682 11, 538 7, 506 12, 893 
March 2__.| 60,176 | 50, 739 15, 401 8, 690 6, 711 771 2, 820 11, 411 7, 531 12, 805 
April?__..| 650, 232 | 50, 579 15, 234 8, 532 6, 702 774 2, 893 11, 335 7, 547 12, 796 



































1 Includes all full- and 
ending nearest the 15th of 
table not comparable with estimates of nonagricu 


» ? Preliminary estimates, 


12 


e month, 


xcludes 


of the civilian 


art-time “— and salary workers in nonagricultural establishments who worked during or received pay for any part of the pay period 
en pone Ltr ys 7 een ee servants, and personnel of the armed forces. Total deriv 
tural employmen 


from this 


bor force reported by the Department of Commerce (p. 11) which include pro- 
self-employed persons, and domestic servants; which count persons as employed when they are not at work because of industrial disputes; and which are 
oman enumeration of population, whereas the estimates in this table are based on reports from employing establishments. 


Source: Department of Labor, 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing declined about seasonally from March to April. The April workweek of 
38.3 hours was 0.3 hours less than in March and 1.5 hours below the level of a year ago. a. 













































































HOURS PER WEEK HOURS PER WEEK 
46 46 
DURABLE MANUFACTURING NONDURABLE MANUFACTUR!NG 
44 a4 
7 Va Cees i 
y . 7 - aa 
38 38 — 
« 36 36 
oy MARRERGUUEERSERREROTREROCRREED GURERR REEL GEOENS Mmrye AA GREROREEREGRRERAGERDORLERRERORORURORORRROREERD 
1955 1956 1957 1958 1955 1956 1957 1958 
' 42 44 
BUILDING CONSTRUCTION RETAIL TRADE 





40 + «a 





38 40 
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32 34 












































og REREUDOUEUEU STORER OURTORCRENED GURUED SECEDE RUROSS Ped MAERORCEREOR GREER AGRECROLEREERERECRLERERBORDES 
1955 1956 1957 1958 1955 1956 1957 1958 



































SOURCE: DEPARTMENT OF LABOR COUNCKL OF ECONOMIC ADVISERS 








{Hours per week, for production workers or nonsupervisory employees] 





























Manufacturing — - ' 

: uilding etai 

Period Total Durable Nondurable | construction trade 

goods goods 
le ae ee eee eis Cam a ae 37. 7 38. 0 37. 4 32. 6 42.7 
I a are ae ed 40. 1 40. 5 39. 6 137.3 40. 3 
STE RS a AEE ITS UTI eons ew ee C2: 39. 2 39. 5 38. 8 36. 7 40. 4 
Na a 40. 7 41.6 39. 5 37.2 40. 2 
REE ape et a nen pete SO Te 40. 7 41.5 39. 6 38. 1 39. 9 
ESTE eye ee pment tae) nen RSE ee 40. 5 41.3 39. 5 37. 0 39. 2 
ah a ce ee 39. 7 40. 2 39. 0 36. 2 39. 1 
ie i er ones a ne Re i rk ae 40. 7 41.4 39. 8 36. 2 39. 0 
| EEE REE Le eee et em aa nee see oe 40. 4 41.1 39. 5 36. 4 38. 6 
SPE DoT IeD eR Re REE ET ATES. 39. 8 40. 3 39. 2 36. 1 38. 1 
TE, ac ea a 40. 1 40. 8 39. 1 36. 0 38. 0 
ROE Ea Aa, 39. 8 40. 5 38. 9 36. 2 38. 0 
| NERA SR OSEAN FIP 39. 7 40. 3 38. 9 36. 4 38. 0 
a i 40. 0 40. 5 39. 2 36. 9 38. 2 
| SRE eer a ee eee 39. 7 40. 0 39. 4 36. 8 38. 6 
ial ania te ks dees aided kaki ahaa 40. 0 | 40. 3 39. 5 37. 2 38. 7 
PEL AIL 39. 9 40. 2 39. 6 36. 8 38. 1 
I hi a de nl ae eB 39. 5 39. 8 39. 0 36. 6 37. 6 
ER REO IE: 39. 3 39. 7 38. 8 34. 4 37. 5 
OO EE: 39. 4 39. 7 39. 0 34.9 38. 3 
TE 38. 7 38. 9 38. 4 35. 2 37.8 
I ee ares cacti eat pe ge al te 38. 4 38. 6 38. 1 33. 0 37. 8 
eee eee EET SE A SI ES 38. 6 39. 0 38. 1 35. 2 37. 8 
AEE LA aE: 38. 3 38. 8 37. 6 @) @) 
! Data beginning with January 1948 are not strictly comparable with those for earlier periods. 3 Not available. 


? Preliminary estimates. 
Source: Department o: Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourl 
figure for Marc 













































































y earnings of production workers in manufacturing were $2.11 in April, unchanged from the revised 


































































































DOLLARS PER HOUR DOLLARS PER HOUR 
2.40 3.10 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICES 
230 3.00 i. 
CURRENT PRICES 
Ot 
| aoe , — = nai 1957 PRICES 
Lf, 1957 PRICES | 
2.10 2.80 
2.00 Bane 2.70 
pootreeertrrrrstirrrrterise irre tise tiie d iy 26o WH rirrtirisitiririrtisiis tires te tl 
1955 1956 1957 1958 1955 1956 1957 1958 
2.00 1.80 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICESN, iM” 
1.90 pl 1.70 
/ ‘we CURRENT PRICESS, 
oo 1957 PRICES % 
1.80 . A 
—aey* _ 1957 PRICES 
1.70 aa pet 1.50 }— 
peo Watirtisirtiririttistir titi ttti tt pg Leet tt 
1955 1956 1957 1958 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building : 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current| 1957 |Current} 1957 |Current| 1957 |Current} 1957 |Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
EE Soe eee $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. 097 
ES ae ae 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 | 2 1. 848 | 2 2. 161 1. 088 1, 273 
Sic d ic siumsbecenenede 1. 401 1. 654 1. 469 1. 734 1. 325 1. 564 1.935 | 2.285 1, 137 1. 342 
eS ee 1. 59 1. 72 1. 67 1. 81 1. 48 1. 60 2.19 2. 37 1. 26 1. 37 
Dae ckdibnde tenes’ cuwas 1. 67 3.90 1. 77 1. 88 1. 54 1. 63 2. 31 2. 45 1, 32 1. 40 
igicsubbbidmadwncada ey | 1. 86 1. 87 1. 96 2 O14 1. 69 2. 48 2. 61 1. 40 1. 47 
Pi ccheecktndhuaacsneda 1. 81 1. 90 1, 92 2. 01 1. 66 1. 74 2. 60 2. 72 1. 45 1. 52 
SS ae ee 1. 88 1. 97 2. 01 2. 11 1. 71 1. 79 2. 66 2. 79 1. 50 1. 57 
SS i ee 1. 98 2. 05 2.10 3. 17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 
iiineeehdidhionnssanen 2. 07 2. 07 2. 20 2. 20 1. 89 1. 89 2. 97 2. 97 1. 65 1. 65 
Bees: BanPro. oi ou......... 2. 05 2. 07 2. 18 2. 20 1. 87 1. 89 2. 91 2. 94 1. 62 1. 64 
SIGs hb Glinecnnecas 2. 05 2. 06 2.18 2. 20 1. 87 1. 88 2. 92 2. 94 1. 62 1. 63 
Se nee 2. 06 2. 07 2.18 2.19 1. 88 1. 89 2. 94 2. 95 1. 64 1. 65 
Ti itbbbdhipesenweds 2. 07 2. 07 2.19 2.19 1. 89 1. 89 2. 94 2. 94 1. 66 1. 66 
Skt éhidtinwenesods 2. 07 2. 06 2. 20 2.19 1. 89 1. 88 2. 96 2. 95 1. 67 1. 66 
| ee 2. 07 2. 06 2. 21 2.19 1. 88 1. 87 ?. 97 2. 95 1. 67 1. 66 
September... ........ 2. 08 2. 07 2. 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 68 1. 67 
Sl dh dhinccesssus 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
November... ...-..-.- 2.11 2. 08 2. 24 2. 21 1. 92 1. 90 3. 03 2. 99 1. 66 1. 64 
BE cccccccsous 2. 10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 05 3. 01 1. 63 1. 61 
1958: January._......-.--.- 2.10 2. 06 2. 24 2. 20 1. 92 1. 89 3. 07 3. 02 1. 69 1. 66 
oo 2.10 2. 06 2. 24 2. 20 1, 92 1. 88 3. 08 3. 02 1. 68 1. 65 
| eee 2.11 2. 06 2. 25 2. 19 1. 93 1. 88 3. 07 2. 99 1. 67 1. 63 
a 2:11 (*) 2. 24 (*) 1.94 (*) (*) (*) (*) (*) 



































1 Earnings in current prices divided by consumer price index on a 1957 base 


? Data beginning with January 1948 are not strictly comparable with those for earlier periods. 


Source: Department of Labor. 
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? Preliminary estimates. 
* Not available. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings in manufacturing were $80.81 in April, slightly lower than in March because of the 
reduced workweek. 













































































































































































































DOLLARS PER WEEK COLLARS PER WEEK 
100 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICES. 
95 110 
f' 
CURRENT PRICES a!’ A AMG 
105 ‘ /—/W. f 
A > ba \ f j 
F 1957 PRICES 
Me 100 /—Ai Ni ‘ 
J 
95 |—_ 
ee ae: Ae porsrtotrsr toil sige potLusitirit MUREECURECEIERRRRERERRRSERERROEEED 
1955 1956 1957 1958 1955 1956 1957 1958 
80 70 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES CURRENT PRICES 
75 a 9 65 “~ 
bed Be os 
ST yas NN geod SK 
no 1957 PRICES / a 4 Fd 
? eeu 
70 end inf baad a" 1957 PRICES 
65 , . 85 
go Heelan totorbarrri tore eot eres prrsitrrisy| sp hinsaibiibia rertrtipitrtrtorrliris portitiprsy 
1955 1956 1957 1958 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Buildin : 
— All manufacturing manufacturing manufacturing construction Retail trade 
si Current| 1957 |Current} 1957 |Current} 1957 |Current} 1957 |Current} 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
Oe cnicneendaneonseenese $23. 86 | $48.30 | $26. 50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61. 52 | $23.14 $46. 84 
et eee 54. 14 63. 32 57. 11 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
ERS een nean er 54. 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83.77 | 45. 93 54. 23 
Di nis askvaveewiwwekaed 64. 71 70; 41 69. 47 75. 27 58. 46 63. 34 81. 47 88.27 | 50. 65 54. 88 
| SE RISE Eee ore 67. 97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
Pt <icseessandvakeuwene 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
eee 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94, 12 98. 55 56. 70 59. 37 
ESR cree 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101.04] 58. 50 61. 39 
| SEE Eee 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
eer 82. 39 82. 39 88. 66 88. 66 74. 09 74. 09 | 107. 22 | 107. 22 62. 87 62. 87 
POG7? DaPGH. Wo cccccccuccc 82. 21 83. 12 88. 94 89. 93 73. 12 73. 93 | 104. 76 | 105. 93 61. 56 62. 24 
OSES Ae 81. 59 82. 17 88. 29 88. 91 72. 74 73. 25 | 105. 70 | 106. 45 61. 56 61. 99 
| a ee 81. 78 82. 19 87. 85 88. 29 73. 13 73. 50 | 107. 02 | 107. 56 62. 32 62. 63 
AS ee eee 82. 80 82. 80 88. 70 88. 70 74. 09 74.09 | 108. 49 | 108. 49 63. 41 63. 41 
Gi occodgtasccadeses 82. 18 81. 77 88. 00 87. 56 74. 47 74.10 | 108.93 | 108. 39 64. 46 64. 14 
eee 82. 80 82. 22 89. 06 88! 44 74. 26 73. 74 | 110. 48 | 109. 71 64. 63 64. 18 
September__......... 82. 99 82. 41 89. 24 88. 62 75. 24 74, 72 | 111.14 | 110. 37 64. 01 63. 57 
0 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110.53 | 109.76 | 62.79 62. 35 
November........... 82. 92 81. 94 88. 93 87. 88 74. 50 73. 62 | 104. 23 | 102. 99 62. 25 61. 51 
Deemer. .......... 82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106. 45 | 105. 19 62. 43 61. 69 
1066: Janvary............- 81. 27 79. 91 87. 14 85. 68 73. 73 72. 50 | 108. 06 | 106. 25 63. 88 62. 81 
POUPUSRY 2 sccccucesuc 80. 64 79. 14 86. 46 84. 85 73. 15 71. 79 | 101. 64 99.74 | 63. 50 62. 32 
PAOD ak cacuecnced 81. 45 79. 39 87. 75 85. 53 73. 53 71. 67 | 108. 06 | 105. 32 63. 13 61. 53 
Fs SS ae 80. 81 (*) 86. 91 (*) 72. 94 (*) (*) (*) (*) ay, 
1 Earnings in current prices divided by consumer price index on a 1957 base. 3 Prelimin: estimates. 
2 Data beginning with January 1948 are not strictly comparable with those for earlier periods. ‘Not availa 


Source: Department of Labor. 











PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The index of industrial production Gonvemiy 
a 


(1947-49=100) was 2 points lower than in 


adjusted) declined agoin in April. 
rch and 18 points lower than a year earlier. 


The estimated index of 126 




























































































Ae INDEX, 1947-49 2100 
INDEX, 1947-49100 7 oo 
SEASONALLY ADJUSTED 
or 
‘ a 
/ Sm f \ 
oi DURABLE MANUFACTURES ! 
iw \ 
\ 
% / fa \ 
140 aN ra / \. ‘ 140 
rer 4 Warn \ \ 
MANUFACTURES s 
an \ TOTAL! NQ 
120 ¥ A> ye 120 
RMINERALS \ 
100 100 
go lrrrrrtriiit TTETicever WeETicvere’ rorprterett peseetoriet perettooons WeeTi rer’ 80 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
tp. ebibnadbinseetntinduadbacksovheseebose 58 57 49 66 68 
i iethdihgetibadshenkdesinénusecessesedsousenes 104 103 104 102 106 
thi ditbdehcmenbchbuebuteuvacneseundocennens 97 97 95 99 94 
ib iidih~¢niddnntedbedainoane deeusedndcese 120 121 128 114 115 
DE icdddhnhbedcttatinsecounsonmecinieneeennesn 124 125 136 114 114 
Di itihddnghbadctdadcuchéeeeusereansencesesces 134 136 153 118 116 
tit) cinkiccaseadbndehaheenecessoeoose 125 127 137 116 111 
chit ddibndulcastaebadedhebsoneesesceseses 139 140 155 126 122 
et die a anhasteeteteednedebbenteseesees 143 144 159 129 129 
CE EE 143 145 160 130 128 
th ccddithhendbndbekibnndewncedeess 145 147 163 131i 132 
tt ctioniceddhunnetatheesccouente 144 145 160 130 131 
ith dcetibethdieocsasienoucceseoceseees 144 145 160 131 130 
ib ndvidataguqnabakadwenteoeeennnes 145 147 163 131 127 
iit cdedechiieresndbawestacorsesesons 145 147 162 131 128 
DP ntndpbbceduhonsneuseschooesseuss 145 147 163 132 129 
Tt lidvieaktkatsdibcbebenéuceeececeans 144 146 160 131 129 
Pt tidtinkdageubetheanahebunusetane 142 143 156 130 127 
didi dibddiunsidleanodmnanwedeadenite 139 141 154 128 123 
td itid cent eneehabenennkeeinns 135 137 146 127 123 
ET TS ee Se ea 133 135 142 127 122 
a i ae hat mmm eieuie 130 131 137 125 119 
ehh nansnadbanimendnxanseened 128 130 135 124 113 
iti thin abbebbeeteousanhestese 126 128 133 124 109 
! Preliminary estimates. 








Source: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Production decreases were registered in most major industry groups of durable manufactures in April. 
groups showed little or no change. 


Nondurable 


























































































6 
‘ INDEX, 1947-49100, SEASONALLY ADJUSTED INDEX, 1947-49 #100, SEASONALLY ADJUSTED 
220 ‘im 160 
/ we PRIMARY METALS 
200 aie \ | /- \ 140 SISA 
NY TRANSPORTATION a A ) 
EQUIPMENT wh ae ¥ 
180 120 aoeaed 
N = 
LUMBER 
AND PRODUCTS Ne 
160 roritaniys WEEE GTERYE! porpolrri gt rorir tenons 100 ee Sen Aye LiL repr le iy rrp tp pp 
200 180 
CHEMICAL AND PETROLEUM 
———— { 
= 2 
180 160 +-—— 
PAPER AND 
a Wea ae * quero —_ 
160 ys 140 anand aS 
FABRICATED 
METAL 
rd | /erovucts FOODS, BEVERAGES, 
” : / riage = AND TOBACCO. 
140 _* i Or IN Gaaet wy ' J | 
| a fs © 4 ‘ + ne aa a ahaa as baad 
it ‘ \ “sV.= OX, mei" 
120 ~ 100 4 ~ 
TEXTILES AND APPAREL Megs 
rolirees porertoaoet porertoray bitrrtey restoring retirtrrrirtorerr tors pipirtore 
1955 1956 1957 1958 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCHK OF ECONOMIC ADVISERS 
| (1947-49100, seasonally adjusted] 
= Durable manufactures Nondurable manufactures C 
on- 
. Fabri- Transpor-| Lumber : Paper | Chemical} Foods, || sumer 
Period Primary} cated |Machin-| tation and — and__fjand petro-| bever- |} durable 
metals metal ery equip- prod- onmenel print- leum_ |ages, and|| goods 
“ products ment ucts PP ing products | tobacco 
) 
6 Sc ccctecteeevarune 54 52 38 47 80 80 66 49  ) Se 
94 EE aes. 107 104 104 102 106 103 103 103 100 102 
15 ak rer 90 93 93 102 93 97 101 100 100 101 
14 | Sern 126 122 130 135 113 106 118 132 105 114 
16 | REISE aoe: 116 121 147 154 111 105 118 133 106 105 
11 Op ere we cccceweec es 132 136 160 189 118 107 125 142 107 127 
22 | eer 108 123 142 175 115 100 125 142 106 116 
29 ee 140 134 155 203 127 109 137 159 109 147 
28 PR teicher eeenews 138 135 171 199 123 108 145 167 112 131 
39 SMe eee 132 139 168 213 114 105 148 172 112 130: 
31 1067: Maroh..........2 137 138 172 219 115 106 147 171 114 132 
30 Bi tissccavccec 134 138 167 216 115 106 146 171 111 123 
27 eae 132 138 168 216 117 106 148 173 112 126 
28 RE 132 139 171 220 125 106 148 172 113 134 
29 (a 134 141 173 216 113 107 146 174 113 132 
29 RE 136 140 172 216 116 106 149 175 112 135 
27 September- -___-_- 131 139 170 212 112 106 149 174 113 134 
23 Ostober.......... 128 137 164 208 109 104 149 173 111 129: 
23 November-~...--- 121 141 163 203 107 101 149 171 110 128 
2 December-_.....-.- 107 135 156 194 103 97 146 169 113 119 
19 1958: January... ......- 100 129 151 191 110 97 146 168 114 113 
3 February. _.----- 95 124 144 185 108 97 144 165 113 110 
9 EES 91 123 141 181 109 95 142 165 113 105 
— CS) 86 121 140 177 (?) 96 141 164 113. 101 




















































































































1 Preliminary estimates. 


2 Not available. 


Source: Board of Governors of the Federal Reserve System. 








WEEKLY INDICATORS OF PRODUCTION 


Weekly indicators of production declined further in April. Steel production showed some improvement in early May, 











MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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STEEL 
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BITUMINOUS COAL 


























po brrrbrrrdirrrdrrr deri tirirtrirt dir trrirtiritiiitiiiy, evr eres eee! Cee eee Cee Oe ee een ee cee ewe ee 
J F M A M J J a” Ss ° N 0 J F M A M J J s Ss °o N 0 
BILLIONS OF KILOWATT HOURS pain nnn 
ELECTRIC POWER CARS AND TRUCKS 
= 200 










































































150 
100 
50 
10 
pptttrsrdiriitirrtiritisiitiritiritisiitiiitiritiris! fe) Ee ee eee ee ae MM eee Oe eee ere 
J F M A M J J A s o N o x M A MM J + @ 5 Oo ON oO 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced ! Electric Bituminous Freight |Paperboard Cars and trucks 
Period Thousands Index distributed | (thousands (th eae d tho ae unasnvennntiei tes 
of net |(1947-49=| (millions of | of short | "Gf cars) | of tons) | Total | Cars | Truck 
tons 100) kilowatt-hours)} tons) 2 = oF Teme vm =e vouns 
Weekly average: | 
| eee 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
| AT ees 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 
PeOe Uasieudu. vv 2, 204 137. 2 11, 292 1, 693 728 274 | 132.9 | 111.6 21.3 
IR ag area 2, 162 134. 6 11, 873 1, 635 683 272 | 138.5 | 117.6 20. 9 
feoe: April.......-- 2, 288 142. 6 11, 546 1, 667 674 275 | 148.3 | 124.6 23. 7 
eae 2, 210 137. 6 11, 325 1, 619 712 279 | 138.9 | 116.6 22. 2 
ew 2, 189 136. 4 11, 989 1, 688 740 275 | 148.0 | 124.9 23. 1 
cc cdewasc | 2, 016 125. 2 12, 009 1, 632 690 228 | 128.7 | 108. 4 20. 3 
August___.._- 2, 084 129. 8 12, 162 1, 594 749 287 | 139.4 | 119.5 19. 9 
September- --__| 2, 098 130. 4 11, 828 1, 698 713 278 84. 3 70. 1 14, 2 
October... -_- 2, 076 129. 3 11, 721 1, 684 727 299 91. 7 72.8 18. 9 
November. _-- 1, 956 121.9 11, 904 1, 551 627 286 | 157.9 | 136.3 21. 6 
December-_-__-_- 1, 679 104. 3 12, 129 1, 480 555 263 | 146.5 | 126. 4 20. 1 
1958: January. _-_-_-- 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103. 7 17.2 
February - - -_- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18. 3 
March... ..- 1, 412 87. 9 11, 764 1, 223 537 270 | 103. 2 86. 2 37.0 
ae 1, 289 80. 3 11, 239 L, Bee 528 257 88. 8 71.9 16. 9 
Week ended: | 
1958: April 5..---- 1, 312 81. 7 11, 326 1, 170 516 279 81. 2 64. 3 16.9 
See 1, 308 81. 4 11, 307 1, 160 §21 257 | 101.9 85. 0 16. 9 
eee 1, 285 80. 0 11, 107 1, 180 534 264 89. 9 ta 2 16. 7 
ieee 1, 270 79. 1 11, 206 1, 120 534 236 74.9 58. 7 16. 2 
Se wadddec 1, 289 80. 2 11, 251 1, 058 533 246 96. 3 78. 4 sy 
10 F203... 1, 334 83. 0 SLE Gee lecuccannuu 535 265 95. 2 77. 4 17. 8 
a 1, 400 a ee EO Serr oe Cerra, Lees Pe eee 
1 Weekly capacities (net tons) as of January 1 are: 2,384,549 (1954), 2,413,278 (1955), 2,455,300 (1956), 2,559,631 (1957), and 2,699,320 (1958). 
3 Daily average for week. 3 Preliminary. 4 Not charted. 


Sources: American Iron and Steel Institute, Edison Electric Institute, Department of the Interior, 


Association, and Ward’s Automotive Reports. 


18 


Association of American Railroads, National Paperboard 





NEW CONSTRUCTION 


y The seasonally adjusted rate of private expenditures declined during April for both residential and nonresidential 
construction, while public expenditures continued at the same rate as in previous months. 
— 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 





SEASONALLY ADJUSTED ANNUAL RATES 





50 7 50 


TOTAL NEW CONSTRUCTION 
40 Jf 40 


Pn 





















































































































































OO ee ee ae a Se ae 


ae pavate— 30 
20 20 
PUBLIC - 
~, — gnc rg : ae 
om oe” — (mie 
10 Oe a aan | | , 10 
j | | | L 
o Copterbrr itis SUUUE FECTS CTEUERONTOSLONTET! CUTTS CR RETRRRORTS CUSU WS CECE OS CTT S 
20 . 20 
PRIVATE RESIDENTIAL a. 9 "7 
(NONFARM) “i ooo” a tl 
Pn  beheal = til | 
= —_————— | “OTHER PRIVATE 
10 N - 10 
T° | \ 
os CUUUUEEHUEURREUEOEEREEEROREETEOSERERSEETED SUERTE RRETE CRRTOR ESTE OTERREOREEES GREED I 
1952 1953 1954 1955 1956 1957 1958 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total new Private Federal, Construction contracts ! 
Period construc- |" Total | Residential State, and 48 States? | 37,Eastern 
, tion private | (nonfarm) Other local States * 
Tiendnen.6esstsnunnesnencenesion 8. 2 4. 4 2.7 1.7 3.8 } peenessedes . 3. 6 
MG oh Geena hee Leet se ea 34. 8 23. 8 12.8 11.0 S| ee 16. 8 
csi ait ae hats haienrain dc ediaaniil 37. 1 25. 7 13. 8 11.9 11.4 ! ROMER T ER 17. 4 
EEG eee Sree te ey 39. 6 27.7 15. 4 12. 3 11.9 } Sema eeues 19. 8 
J SRE EIRENE SIRE OREN TIL Seen ie 44. 6 32. 6 18. 7 13. 9 Bt © Vccwedsiuce 23. 7 
PRR RE EE ae eee 46. 1 33. 2 17. 6 15. 6 12.8 ! 31. 6 324. 6 
De eco eeu eka hoses eeeeanla 47. 3 33. 3 16. 6 16. 7 13. 9 32. 2 25. 3 
Seasonally adjusted annual rates 
DON? cece ccscccpecascoase 46. 9 33. 0 16. 6 16. 4 13. 9 36. 6 | 29. 2 
SRE ee ee 46. 9 33. 0 16. 3 16. 7 13. 8 29. 0 22. 3 
a ee ee 46. 9 33. 0 15.9 17.2 13. 8 35. 9 27.9 
SS eer e err ee” 46. 8 32. 9 15. 9 17. 0 13. 9 35. 3 26. 8 
ee ae ean 46. 0 32. 9 16. 2 16. 7 13. 1 31.2 24. 7 
CO eer ee 47.3 33. 4 16. 5 16. 9 13. 9 34. 5 28. 0 
ee rrr 47.7 33. 5 16. 7 16.8 14. 3 28. 7 23. 8 
EE ee eee 48. 8 34. 0 17.0 17. 0 14.8 31.3 23. 5 
ee ere 48. 5 34.1 17.2 16. 9 14.4 33. 5 26. 5 
a ee 48. 6 34. 2 17.3 16. 9 14. 4 25. 3 20. 3 
pS ee a ee eee 48. 2 33. 4 16. 8 16. 6 14.8 31. 2 (°) 
DP is egoueawnce anes 47.8 33. 3 16. 9 16. 4 14.5 hE ae 
0 Err 47. 7 33. 1 16. 7 16. 5 14.5 ay |), a 
ntti 47. 0 32. 6 16. 2 16. 3 Oe OD Wo coe ee ee ee eel 





























tat 1 fomeme by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
ully than urban. 


2 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods, 


3 Revised series beginning January 1956; not comparable with prior data. Series discontinued beginning January 1958, 
4 Preliminary estimates, 


NotE.—Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose during April. 


appraisal requests increased sharply. 
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Applications for FHA commitments and VA 
























































FHA APPLICATIONS ‘” 
A REREELSUREEECEREEECERERECERREREETRRREEEEED CRERREREEEEERREERREREER GEER RUCRRRRARER ESE 
1952 ! 1953 1954 1955 1956 1957 1958 
1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCH OF ECONOMIC ADVISERS 
(Thousands of units] 
New nonfarm housing starts Proposed home construction 
: Private, 
Period Publicly Privately financed seasonally | Applications Requests 
Total Sesneel Government programs adjusted | for A com- for VA 
Total annual mitments ? appraisals 
Total! | FHA! VA rates 
Annual total: 1950_..-| 1, 396.0 43.8 | 1, 352. 2 686. 7 et  * 3. eee 397. 7 (4) 
1953....| 1, 103. 8 35. 5 | 1, 068. 3 408. 6 252. 0 if 2 errs 253. 7 251. 4 
1954_...| 1, 220. 4 18.7 | 1, 201.7 ns Se. Me lnccsnencne 338. 6 535. 4 
1955_..-.| 1,328. 9 19. 4 | 1, 309. 5 669. 6 276. 7 fp a 306. 2 620. 8 
Seeo....)| 1, 176 1 24.2 | 1,093.9 | 460.0 i? | 197.7 401. 5 
1957__--| 1,041.9 49. 1 992. 8 296. 7 168. 4 Sf ee 198. 8 159. 4 
Monthly average: 1950- 116. 3 3. 6 112, 7 57. 2 40. 6 a 33. 1 (*) 
1953_ 92. 0 3. 0 89. 0 34. 0 21.0 SS 21.1 21.0 
1956_ 93. 2 2.0 91. 2 38. 3 15.8 hy | eee ere 16. 5 33. 5 
1957_ 86. 8 4.1 82.7 24.7 14.0 kf 16. 6 13. 3 
1957: March___..._--- 87.0 Fe 79. 3 22.7 11.3 11.4 933 16. 2 19. 5 
Bde ticcon~ 93. 7 2.3 91. 4 25. 6 12, 1 13. 5 962 16. 8 19. 4 
Pe 103. 0 6.1 96. 9 27.0 14.9 12.0 994 16.9 16. 6 
i iiehicnne« 99. 9 5. 4 94. 5 28. 3 15. 3 13. 0 995 16. 6 13. 7 
ae 97. 8 3.9 93. 9 28. 0 15. 7 12.3 1,015 18. 4 14.0 
August_...._-_- 100. 0 3. 2 96. 8 29. 3 iy af 11.6 1, 056 22. 3 14.5 
September - _---- 91.9 1.7 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8. 9 
October. __..--- 97. 0 8. 6 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November- -_---- 78. 2 2. 5 tae 21.4 15. 0 | 6. 4 1, 009 14.7 3.7 
December---_-_--- 63. 4 .9 62. 5 18.9 14, 2 | 4. 6 1, 000 13. 6 3. 5 
1958: January--_-_-..-.-- 67.9 5. 0 62. 9 17. 4 13. 3 4,1 1, 020 17.3 5. 3 
ebruary - ...--- 5 65.0 55.0 5 60. 0 14.1 11.3 2.8 5 890 20. 6 5. 3 
BMareh ......... 579.0 53.9 575.1 19. 6 16. 5 3.1 5 880 25. 0 8.4 
| TA 95. 0 4.3 90. 7 26. 7 21.9 4.8 950 31. 6 24. 8 
1 Excludes armed forces housing: 2,567 units in 1956, 16,706 units in 1957, 3 Partly estimated. 
and 3,940 units in the first 4 months of 1958. 


20: 


2 Units represented by mortgage applications for new home construction. 


NorTe.— Detail will not necessarily add to totals because of rounding. 
Sources: Department of Labor, Federal Housing Administration (F HA), and Veterans Administration (VA). 


4 Not available. 
5 Preliminary estimates, 








SALES AND INVENTORIES—MANUFACTURING AND TRADE 


’ Manufacturers’ sales, inventories, and new orders (seasonally adjusted) continued to decline in March. Trade inven- 


tories also declined. Retail sales, however, were unchanged from February to March, and according to preliminary 
estimates rose 2 percent in April. 

















































































































es ————— — ———_. 
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
7 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
a | 
* ~<-o" a eal es al 
eT . | auaglem _ ans i eee 
of « oo? 
, -” TOTAL INVENTORIES eo INVENTORIES 
-? 20 1— 
80 ” oF | | 
oad | | 
| | a . ie) 
| 1 _— | / 4 
| ' SALES 
60 oo | * 
* 
T 
TOTAL pe penn - 
Oa i . 
a | 
a bl a ’ 
a MANUFACTURING INVENTORIES INDEX, 1947- 492100, SEASONALLY ADJUSTED 
a DEPARTMENT STORES 
40 160 : 
ate’ 
- INVENTORIES ——= a el , 4 
Pr ~ 
,, A 
|. MANUFACTURING SALES a = VVal 
ee Deen” noo’ Was) WV | 
™ ww SALES 
20}— 120) 
fe) POTTTET TTI TTT TT Teer trey Pee ee titer reer LELELL ttt tt 
1955 \ 1956 | 1957 | 1958 1955 1956 1957 1958 
* 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. enmen os tconeme savans 




































































: € 
Manufacturing Manufacturing Wholesale Retail Department stores 
- and trade 
Period 
Inven- Inven-| New Inven- Inven- Inven- 
Sales" | tories 2| Sales* | tories 2 | orders| 5#€8* | tories 2 | S8leS? | tories2} Sales* | tories 

Billions of dollars, seasonally adjusted pork ng pe meh , 

SE ere reer a 44.7 73.8 22.8 42.8 24. 5 9. 4 9.7 13. 0 21.2 112 131 
nen Ae 45.9 75.4 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21.6 114 121 
SS 48. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 141 22.7 118 131 
eee 47.4 75. 5 23. 5 43. 0 22. 5 9.7 10. 4 141 22.1 118 128 
ee ae 52. 3 81. 7 26. 3 46, 4 27. 2 10. 6 11.4 15.3 23.9 128 136 
Ee a 54.8 89. 1 > Se | 52. 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
eee eee 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12, 7 16. 7 24.5 136 152 
1957: February_.-..-_--- 57. 4 89. 6 29. 5 52. 9 28. 6 11.5 12.8 16. 4 23. 9 136 149 
OS ee 56. 2 89. 9 28, 4 53. 3 28. 1 11. 4 12.8 16. 3 23. 7 137 150 
RR 56. 4 90. 1 28. 7 53. 7 27.9 11.3 12.8 16. 4 23. 7 131 152 
ee 56. 8 90. 6 28. 6 53. 9 28. 4 11. 5 13.7 16. 6 23. 9 135 152 
a 56. 4 90. 7 28. 1 53. 9 > 11.4 12.7 16.8 24.1 138 153 
See 57. 4 91.0 29. 0 54.1 27.3 11. 4 13.7 17.0 24.1 138 154 
pS eee 57. 0 91.3 28. 6 54, 2 27.3 11. 4 12.8 17. 0 24.3 144 153 
September - -____-__-_- 56. 3 91.3 28. 2 54. 2 26. 6 11.2 12.8 16.9 24.4 136 154 
October__......-_-- 55. 7 91.1 28. 1 54. 1 26. 2 11.0 12.8 16. 7 24. 2 129 155 
November_-_____-_- 54. 7 91.0 27. 2 53. 9 26. 0 10. 9 12.8 16. 6 24.3 133 154 
December.......... 54. 5 90. 7 26. 7 53. 5 25. 1 10. 9 12.7 16. 9 24.5 138 150 

1058: Janwuary.........<. 53. 8 90. 0 26. 4 52.9 24. 4 210. 7 12. 6 16. 7 24. 5 130 147 
ee 52. 1 89. 3 25. 5 52. 4 24. 0 10. 5 12. 5 16. 1 24.3 124 146 
a 51. 5 88. 5 25. 1 52. 0 23. 9 10.3 12.4 16. 1 24.1 131 143 

Pf EEE, SS SR ST, OLN Ee, Ses Mae i eee RE licéndunabin 

1 Monthly average for year and total for month. ‘ Preliminary estimates. 


41 Book value, end of period, seasonally adjusted. 
* Book value, end of period, except annual data, which are monthly averages. 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 21 





MERCHANDISE EXPORTS AND IMPORTS 


In the first 3 months of 1958 commercial exports (merchandise exports excluding grant-aid shipments) were 20 percent 


lower than in the corresponding period of 1957. 


earlier. 





In the first 2 months, imports were 2 percent lower than a year 
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| TOTAL MERCHANDISE IMPORTS 
5 1 | 5 
re) eoreerereerewrws ce renee swe ew Cece one ee Tocen kee eee 
1952 \ 1953 | 1954 | 1955 | 1956 | 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
Merchandise exports Excess of exports 
Merchandise one Sapere 
: : : I andi 
Period Total Grant-aid Saeioe imports Excluding 
shipments ! a tot Total grant-aid 
— _ shipments 
1936-38 monthly average___.______-_- 247 (?) (?) 207 40 (?) 
1949 monthly average._.........___-- 1, 004 (2) (2) 552 452 (?) 
1951 monthly average..........____-- 1, 253 89 1, 164 914 339 250 
1952 monthly average._.........__--- 1, 267 166 1, 100 893 374 207 
1953 monthly average._._..._...___-_- 1,314 293 1, 022 906 408 116 
1954 monthly average..............-. 1, 259 188 1, 071 851 408 220 
1955 monthly average__....._______-_- 1, 296 105 1,191 949 347 242 
1956 monthly average__..._.___.____- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average. _...........--- 1, 734 113 1, 621 1, 082 653 540 
Sav: Welewsry......<........-..--... 1,611] 121 1, 490 993 618 497 
EI inna de Settle ch dectbowcd 2, 151 129 2, 021 1,132 1, 018 889 
Rc cedabicd ioakckcbmeceh 1, 864 84 1, 780 1,119 745 661 
tia hakabtansdadbedneS 1, 813 102 1, 7b 1, 106 708 605 
NE ie adc ee hh Ub he wat 1, 786 134 1, 652 984 802 668 
I ice as Adis Ba Beda ss bo sh is tots we cain 1, 692 187 1, 505 1, 146 546 359 
a oka ot bebiia wud 1, 677 141 1, 536 1, 042 635 494 
“epee 1, 540 103 1, 437 1, 009 532 428 
sn scab dks od ut wabaced 1, 674 74 1, 600 1, 148 526 452 
a. be a cctkckiceas 1, 683 87 1, 596 1, 043 640 553 
ae 1, 639 95 1, 543 1, 141 498 402 
SEE TT 1, 511 109 1, 402 1, 095 416 307 
Sc cekdeddnoachedboows 1, 345 100 1, 245 962 383 284 
EE EAT SES Se 1, 557 114 a ee: eee oe aie] eee meme oe 























+ Beginning with 1950, figures include only De 


Shipments for the first 6 months of the program 


Not available. 


tment of Defense shipments of grant-aid military supplies and equipment under the Mutual Security Program. 


uly-December 1950) amounted to 282 million dollars. 


§ Preliminary estimates, 
Nore.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Department of Defense. 








PRICES 






































































































































n 
: CONSUMER PRICES 
The average of consumer prices rose 0.7 percent in March. A\ll major components of the index with the exception 
of apparel rose, but the principal increase was in food prices. 
INDEX, 1947-49 = 100 INDEX, 1947-49=100 
150 150 
140 140 
TRANSPORTATION 
130 a . 130 
vi 
. 
-” 
7 4 
J / 120 
120 ? 
a ALL ITEMS — ma 
‘> — a Fd *eeed 
* J : — wert * ° atin ot, 00ette ee “ 
woes ms bat (neat i eg chooseoeseee oat ayeteg i FOOD 
“F- ss pa 110 
ee” te , ayy 
POR” cota APPAREL: 
100 4 . | —__— 100 
Soltis iris tittle ttt 90 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Housing — Reading| Other 
- All F “+... | Medical |Personal| and goods 
Period items Fees Total! | Rent ecaamne care care recrea- and 
— . we tion services 
ee reer 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
| ES eee eee 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101.3 100, 4 100. 5 
Ee ere 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 3101. 1 104. 1 103. 4 
a a ee 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 sh a | 110. 5 106. 5 109. 7 
ee ee 113. 5 114. 6 114. 6 17. 9 105. 8 126. 2 it7.3 111.8 107. 0 115. 4 
RU too a 2 oer ae kr 114. 4 112.8 217.7 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
Ee ere! 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
eet ener 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
Eee eee 116. 2 Tit. 7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122.0 
aa 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
1067: Pebruary...........- 118. 7 113. 6 124. 5 134. 2 106. 1 134. 4 135. 5 122. 6 110. 0 124.0 
SE ee 118.9 113. 2 124. 9 134. 4 106. 8 135. 1 136. 4 122.9 110. 5 124. 2 
BP tau ncecucedeace 119. 3 113. 8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124, 2 
119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111. 4 124.3 
ree 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111.8 124. 6 
DS eee 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
OS 121.0 $27. 9 125. 7 135. 4 106. 6 135. 9 138. 6 124.9 112.6 126. 7 
September_-____-_---- 121. 1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 
J eae 121. 1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
movember........... 121.6 116. 0 126. 8 136. 3 107.9 140. 0 140. 3 126. 7 114.4 126. 8 
December. --_-------- 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8 
1958: January.....<.....<< 122. 3 118. 2 127. 1 136. 8 106. 9 138. 7 141.7 127.8 116. 6 127.0 
POpruery.oc.<csuncee 122. 5 118. 7 127. 3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127.0 
REE, 123. 3 120. 8 127.5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. Source: Department of Labor. 
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WHOLESALE PRICES 


The average of prices in primary markets declined in April. Farm product prices fell about 2% percent and indus- 
trial commodity prices declined fractionally. Processed food prices continued to rise. 




























































































| INDEX, 1947-49100 : INDEX, 1947-492100 
130 130 
oe a 
Fos 
ee 
—— 4 120 
= OTHER THAN FARM oo ' = 
PRODUCTS AND FOODS a sw 
(INDUSTRIAL) ee 
— " e a 
| Sa ant COMMODITIES 
7 ae Oe at 7 110 
110 . la 
\ av DAS pee ine wand 
ry | 
a ‘ haa pot - om 
MAA aN PROCESSED FOODS” al ij 
7 . : 
\ ™ ‘. ; 
fey oN 
90 | oe. mr. idncian 90 
WA } WT ~~ * 
o 
FARM meme” \ VA 
80 80 
prrrte repr terete te 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR ‘ COUNCK OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
i ttCnidesestignenpemmesidsuehenebeetadiubecbacebanawsan 50. 1 36. 5 43.3 58.1 
iit tecnke cieGakenwbhdebdinthwdtAeebesdieneeiasenseeus 104. 4 107. 3 106. 1 103. 4 
Lt hidnd ahelbckdnneseddndcbutbeonetdeekbbentsacuncoe 99. 2 92. 8 95. 7 101.3 
Che iodte tol ol ce Le ceweccnnidakeenaucendvatdebaccus 114.8 113. 4 111.4 115.9 
a atl a cebbuwdameuidheétadeteuiainkwewiedbelen 111.6 107. 0 108. 8 113. 2 
AG et udame dbl cvduvduacnccacbanccndwnweenadeumeocues 110. 1 97.0 104. 6 114. 0 
iti hintidigtvehpiccednctdncswenddwenktankeakesbeaedene 110.3 95. 6 105. 3 114.5 
ed ee canecaesecewaemebrewes 110. 7 89. 6 101. 7 117.0 
Eee Calin nena ethan ewikebanadmebelenedebwoemeade 114.3 88. 4 101. 7 122. 2 
MT. bie ie eadadhnaideetbbdbwbienedédbbineswowmknnws 117. 6 90. 9 105. 6 125. 6 
i a 117. 2 90. 6 104. 3 125. 4 
DECRG E CK RRERGS KSKa we dDeebu and beewhedcouseuseccadeaw 117.1 89. 5 104. 9 125. 2 
itp Raat hn git nt iinnh chiki iedabembmesonbuehesud 117.4 90. 9 106. 1 125. 2 
A i i a Nl 118. 2 92. 8 107. 2 125. 7 
| RAISES I See TEE EGY OEE ee ee Oren 118. 4 93. 0 106. 8 126. 0 
STR OEE PR ANE a ea DPN 118. 0 91.0 106. 5 126. 0 
a ti ed lad ae ee tae idee 117.8 91.5 105. 5 125. 8 
I a i 118. 1 91.9 106. 5 125. 9 
a a 118.5 92. 6 107. 4 126. 1 
as ahilibvisdiidinavanedeveedxdaiinenseasendeed 118.9 93.7 109. 5 126. 1 
i a a 119.0 96. 1 109. 9 125. 7 
I a 119. 7 100. 5 110.7 125. 7 
RE EERIE? SA IE AREER Sm een a eS NTE Oe eN 119, 4 97.9 111.4 125. 6 
Week ended: ! 
I a 119.3 97.7 112.0 125. 4 
aati laa eal in t eta  eee 119.5 98. 8 112.9 125. 4 

















1 Weekly series based on smaller sample than monthly series, 
Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 
In the month ended April 15, both the index of prices received by farmers and the index of prices paid (including 





























































































































- interest, taxes, and wage rates) increased about 1 percent. The parity ratio was unchanged. 
] INDEX, 1910-14* 100 INDEX, 1910-14 #100 
325 325 
- 
so ome ram rare a. - 
ottt eae 
a 
oe. —_ ore, , a 
~~ ” ae a i 
| 275 et 1 275 
| 
; ied i y i _ 
PRICES RECEIVED /L~~ 
(ALL FARM PRODUCTS) 
| 225 , 225 
poo CLLittbirrsitiriiitiprrr terete peietapi tiie tepid titty 269 
nal a PARITY RATIOY — 
eet ee 
75 75 
MURELRRERERERREEREEREEE CRRRREAERERECREREDARERER CRRRER ARERR OD RRRERRRERRRRERERERERE 
1952 1953 1954 1955 1956 1957 1958 
Yeatio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES, 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCKR OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
; All items, 
ad Period Livestock | ,'2terest, | Family Produc- Parity 
a oe Crops and lanes, oe living tion ratio ! 
- P products costar items items 
1 index) 
: Index, 1910-14=100 
) 0 ee 95 82 107 123 120 121 77 
2 SE ee Re 287 255 315 260 251 250 110 
0 a a kee ae alae aT a 250 224 272 251 243 238 100 
5 RES ESAE EPR e erey et ner aoe nee 302 265 336 282 268 273 107 
0 an a i i ae lee el ae a 288 268 306 287 271 274 100 
2 a a cee Skea aed 258 242 272 279 270 253 92 
6 ne a ahd ae 249 242 255 281 274 252 89 
4 ee an eee. 236 236 236 281 273 249 84 
2 a a ee 235 240 230 285 278 249 82 
> RS ee ar eee a 242 234 249 296 286 258 82 
7 1957: on ie ee aa eee 238 237 238 294 284 258 81 
v) I os st ass wg ae reeset 242 242 242 296 285 259 82 
) NN eo oi aig neg ie he ane 243 244 241 296 286 259 82 
8 Of ee ene 244 241 245 296 287 257 82 
) aa sei ee eee 247 239 254 295 287 257 84 
lL PCG. 2.2... cn eeeceiawaceks 248 233 260 295 287 257 84 
1 Mapoemuer 1b. ...<.cccccccssccscc 245 228 259 296 287 258 83 
7 > eae 240 224 254 296 286 258 81 
7 ET ee 242 224 258 298 289 260 81 
; _ a 242 218 264 299 289 263 81 
SUGOt MND Bloc css dessedncisuecccus 247 225 267 301 289 264 82 
Co 2S) eee 252 229 273 302 290 265 83 
0 eS 263 244 280 304 293 269 87 
eer 266 257 275 306 293 271 87 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, interest ,taxes, and wage rates, 
Source: Department of Agriculture, 





CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency declined less than seasonally in March. Time deposits rose. 
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Aru’ 
en Z 
‘7 TOTAL DEPOSITS AND CURRENCY 
200 = enae? 200 
eo” ed ; 
a pet TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS 
160 7 160 
120 f | P1120 
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ee 
80 ee al 80 
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TIME DEPOSITS a 
ae 
ooo"? eevee” 
paaconnneene® a 
4 
“ CURRENCY OUTSIDE 0 
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ina U.S. GOVERNMENT DEPOSITS aaa 
FF rs ewe — 
ye ares Parry Lid Sere Ort bee SCOUTS FR ew tiie ateen ii vwensa a OONS EVEES 0 
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“COUNCIL OF ECONOMIC ADVISERS 
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(Billions of dollars] 





Total excluding U. 8. Government deposits ? 





Demand deposits 















































Total U. 8. = d 
: Demand deposits and GRE SUFTeRey 
deposits | Govern- , seasonally adjusted 
End of period and ment Time = vein 

cur- de- Total de- Demand/Currency Demand|Currency 

rency | posits! posits* | Total | deposits| outside || Total | deposits | outside 

adjusted‘4| banks adjusted) banks 

To ee oe 189. 9 3. 9 186. 0 61.5 124. 5 98. 2 he Bscedesedlesscceewlaceseciosn 
h6erEshibecnssendeds 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 i © Binccosscshoeseesenlasenneee 
bt cenaeReY wnn<0ee dabei 205. 7 4.8 | 200.9 70. 4 130. 5 102. 5 OE, A) | Se Reese | eee 
ih hccnehels «nn said 214. 8 5.1] 209.7 75. 3 134. 4 106. 6 BE Niddxanncoteeccncexlasacmens 
ih 606 0ekSiaseeewendnas 221.0 4.4| 216.6 78. 4 138. 2 109. 9 8 ae eee Sane 
i thbndabeisxedcordbai 226. 4 4.5 | 222.0 82. 2 139. 7 111. 4 A | eee eee eee 
itera EE ae iu wm pala 232. 3 4.7 | 227.7 89. 1 138. 6 110. 3 Te Bivncctdulrccenessicenceebe 
1057: February. -.......-- 221. 1 3.1]. 218.0 83. 6 134. 4 107. 0 27.4 134.6 106. 9 27.6 
| EES 221.5 4.3 | 217.2 84. 6 132. 6 105. 2 27. 4 134.7 107.0 27.7 
er. 224. 3 4.7 | 219.6 84. 9 134. 7 107. 3 27.4 135.0 107. 3 27.7 
ee | 224.2 5.8] 218.4 85. 7 132. 7 104. 8 27.9 134.6 106. 6 28. 0 
SE iOGes+eeceauus 224. 9 5.2] 219.7 86. 4 133. 3 105. 6 27.8 135. 2 107. 3 27.9 
ci - e  . 4.2 | 221.0 86. 7 134. 3 106. 6 27.8 136.0 | 108.0 28.0 
EE ee | 225.0 4.9] 220.0 87. 1 132. 9 105. 1 27. 8 134.7 | 106.8 27.9 
September - -__---___- 225. 4 4.5 | 220.9 87. 7 133. 3 105. 5 27.8 133. 9 106. 2 ea 
eee 226. 9 3.9 | 223.0 88. 1 134. 9 107. 2 27.8 134. 2 106. & 27.7 
November. - -_.-__-- 227. 0 3.8 | 223.3 87. 6 135. 7 107. 2 28. 5 134.0} 105.9 28.1 
December........... 232. 3 4.7 | 227.7 89. 1 138. 6 110. 3 28. 3 133. 2 105. 1 28.1 
1958: January °___.___...- 227. 7 2.9] 224.8 89. 8 135. 0 107. 6 27.3 132. 2 104. 7 27. 6 
Pouruary ®.......... 228. 4.2 | 223.9 90. 9 133. 0 105. 6 27. 4 133. 1 105. & 27.6 
rE 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 134. 0 106. 4 7.6 





1 Includes U. 8. Government deposits at Federal Reserve Banks and commercial and savings banks, and U. S. Treasurer’s time deposits, open account. 
2 Includes deposits and currency held by State and local governments. 


3 Includes deposits in commercial banks, mutual savings banks, 
4 Includes demand deposits, other than interbank and U. 


Detail will not necessarily add to totals because of rounding. 


and Postal Savings System, but excludes interbank deposits. 
8. Government, less cash items in process of collection, 


5 Preliminary estimates. 
Nore.—Monthly data are for the last Wednesday in the month, except jo unadjusted data for December 1957, which are for the last day of the month. 


urce: Board of Governors of the Federal Reserve System, 





BANK LOANS, INVESTMENTS, AND RESERVES 


Loans and investments of commercial banks increased $2.8 billion in March, compared with $400 million in March 










































































1957. Excess reserves continued substantially greater than borrowings in April. 
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180 180 
ALL COMMERCIAL BANKS 

na pet 
160 7 160 
"7 ar _—— | on 
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120 120 
100 100 
mow oh, 
ie wate 
BANK LOANS gn 
dd ‘ 
80 =F : 80 
na 
—_—_— - 
No orca er, el 
co---— wos Pee cee tee te ce tore” ” 
INVESTMENT IN U.S.GOVERNMENT SECURITIES 
40 40 
INVESTMENT IN OTHER SECURITIES 
20 — 20 
olLitirt iris Tee eee eee rrpstlygy yy ler een kee eee Oe eee cree. eee trtirtliristio 
1952 1953 1954 1955 1956 1957 1958 
END OF MONTH ? 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 




















[Billions of dollars] 









































All commercial banks Weekly All member banks ! 3 

reporting Resrow- 

End of period Total loans Investments st Reserve balances | ings at 

and invest-| Loans Total U. 8. Gov- Other et — 

ments ota ernment ve; usiness i q eserve 

securities | S°curities loans 2 weyNES | Saeees Banks 
| SR EREEETERE 120. 2 43. 0 77.2 67. 0 10. 2 13. 9 17.0 0. 8 0.1 
Pivchacaneteucceces 132. 6 57.7 74.9 61.5 13. 3 21. 6 18. 5 oi ‘= 
i seere: 141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 x .8 
SEER OT ERE 145. 7 67. 6 78. 1 63. 4 14.7 23. 4 19.3 > 8 
as tiie indiccesiasaaeinas ts biting 155. 9 70. 6 85. 3 69. 0 16.3 22. 4 18. 5 -— ee 
i tvccebbundnceoawe 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18.3 .6 .6 
ETE ST 165. 1 90. 3 74. 8 58. 6 16. 3 31.3 18. 4 .6 .8 
se 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18. 5 .5 8 
1957: February___-____- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18.3 5 6 
a 162. 9 90. 6 72, 2 55. 7 16. 5 31.4 18. 4 5 .8 
pS ae ae 165. 1 91.0 74.1 57. 5 16. 7 31.3 18. 6 .5 1.0 
eee 165. 1 91.2 73. 9 57.1 16. 8 31.1 18, 4 5 9 
ee 165. 6 93. 3 | 72. 3 55. 5 16.8 32. 5 18. 5 .5 1.0 
| EET 165. 4 92. 3 73. 0 56. 3 16. 8 31.7 18. 6 5 9 
Ausust ......... 165. 9 92.8 73.1 56. 2 16. 9 32. 0 18.3 5 1.0 
September -_--__- 166. 3 93. 4 72.9 55. 9 17.1 32. 4 18.4 5 1.0 
ER 167. 9 93. 0 74.9 57.3 17. 6 31.8 18. 6 5 .8 
November -_-_--- 167. 3 92.9 74.3 56. 9 17.4 31.5 18. 4 .5 8 
December ------ -' 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18.8 .6 i 
1958: January 4_____-- 167. 7 92. 0 75. 6 57. 7 17.9 30. 6 18.7 .6 5 
February ‘_.--_-- 168. 6 92. 1 76. 5 58. 3 18. 2 30. 4 18. 4 .6 2 
peneen ©... ...... 171. 4 93. 0 78. 4 59. 6 18.9 31. 0 18. 1 .6 ol 
ae aa ee ee a 30. 2 RR on is 























1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System. 

2 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans by all commercial banks. 

3 Data are averages of daily figures on balances and borrowings during the period. 

4 Preliminary estimates, 


Note.—Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 


In March, total consumer credit outstanding declined $500 million, compared with almost no change in March 1957. 
instalment credit extended increased in March but was below the levels of a year earlier. 
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so ENO OF MONTH = 
a cual to ’ 
40 —_“ 40 
a TOTAL CREDIT OUTSTANDING = Z 
30 —_ —~. — al 30 
a aa ae CREDIT " 
=f at ‘a 
10 wererteocee ta, 10 
hs ba a 
NONINSTALMENT CREDIT 
© bebdttr tris aaa Eee ee eer ee Torvlvcevrrscorerraeee = = ToT ree ee fe) 
(ENLARGED SCALE) 
4 A 4 
INSTALMENT CREDIT EXTENDED OM OAM y 
Ll | 
4 INSTALMENT CREDIT REPAID ; a 
oO evi errno ene ee eee ee Owes © owe ee eee Se ewe ere eee eee eee pos 068 520 5 
i952 1953 1954 | 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
' ‘ Noninstalment credit 
Total Instalment credit outstanding outstanding 
pte Other | Repair and — —_ 
A : e i n en 
End of period B....M Total —_— consumer| moderni- | Personal Total Charge || creditex-| credit 
ri ener goods zation loans accounts || tended * | repaid ® 
8 mr paper ! loans 2 
i itisedesens 7, 222 4, 503 1, 497 1, 620 298 1, 088 2, 719 1, 414 6, 872 6, 060 
ae 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
a 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
a a 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
ae ee 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 
aa 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
a ee 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4,579 39, 039 33, 649 
Pbecusukeoss 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
EE 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1957: February _| 40, 738 31, 488 14, 432 8, 160 1, 859 7, 037 9, 250 3, 690 2, 976 3, 056 
arch_...| 40,735 31, 524 14, 528 8, 043 1, 856 7, 097 9, 211 3, 534 3, 347 3, 311 
April... .- 41, 247 31, 786 14, 691 8, 017 1, 862 7, 216 9, 461 3, 735 3, 594 3, 332 
a 41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
June... _.. 42, 491 32, 608 15, 127 8, 165 1, 905 7, 411 9, 883 3, 948 3, 674 3, 224 
a 42, 668 32, 968 15, 329 8, 189 1, 921 7, 529 9, 700 3, 886 3, 837 3, 477 
August__-} 43, 101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369 
September_} 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October___| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November.| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4,135 3, 439 3, 347 
December_| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
1958: January_-.| 43, 966 33, 737 15, 326 8, 499 1, 963 7,949 10, 229 4, 264 3, 108 3, 476 
February.| 43, 043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2, 754 3, 189 
March._._| 42, 562 32, 983 14, 889 8, 192 1, 915 7, 987 9, 579 3, 528 3, 164 3, 483 






































4 Includes all consumer credit extended for the purpose of purchasing automobiles and other consumer goods and secured +4 aon items purchased. 
2 Includes only such loans held by financial institutions; those held by retail outlets are included in ‘‘other consumer goods p 
Source: Board of Governors of the Federal) Reeerve System, 


§ Credit extended or repaid during the period. 
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BOND YIELDS AND INTEREST RATES 


7 During most of April and early May the Treasury bill rate was slightly above 1 percent and yields on corporate and 
; municipal securities declined moderately. In early May yields on U. S. Government bonds rose-slightly. 
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SOURCES: SEE TABLE BELOW 











COUNCIL OF ECONOMIC ADVISERS 








[Percent per annum] 





























U.S. Government High-grade Corporate bonds Prime 
security yields municipal Moody’s) commercial 
Period 3-month bonds paper, 
Treasury Ee (Standard & Aaa Baa 4-6 

bills # waned Poor’s) 3 months _ 

SERS ERE eta peat pt ee EE 1, 552 2. 57 2. 00 2. 86 3. 41 2. 16 

A TO SN ee ee ee 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 

Dict ceuernubeccueesnueesap ea eweee 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 

| ES eee rae ee ey ee et . 953 2. 55 2. 37 2. 90 3. 51 1. 58 

CERES ARES RS ea errr eee eee 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 

Dl ttiiidensshenidndnenveasetbeunnwadade 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 

Di tithiiwebutenntetetebeamensenenes 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 

DT Sl itipcncvinanenikinenbabioadeds 3. 042 3. 40 3. 52 3. 74 4. 52 3. 63 

EE eta ot a ee ee a eee 3. 316 3. 58 3. 75 3. 91 4. 63 3. 79 

en ee at 3. 165 3. 60 3. 75 3. 99 4. 73 3. 88 

CO ee erat 3. 404 3. 63 3. 91 4.10 4. 82 3. 98 

LOTR: 3. 578 3. 66 3. 90 4.12 4. 93 4. 00 

NI ie See nn as wien aie 3. 591 3. 73 3. 79 4.10 4. 99 4.10 

LEELA 3. 337 3 57 3. 76 4. 08 5. 09 4. 07 

RARE ETE 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 

Se i ititncntnenndamdennamaiie 2. 598 3. 24 3. 31 3. 60 4. 83 3. 49 

STREETS SE: 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 

AT TEE A Ee 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 

i hitneteaieeinannamadehane 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
Week ended: 

i Fo = eer 1. 148 3. 19 3. 42 3. 64 4. 69 2. 13 
ee een 1. 074 3. 16 3. 37 3. 62 4. 67 2. 00 
tibictoniaseneivownnmind 1, 225 3. 10 3. 31 3. 61 4. 66 1. 88 
DP ttactecheucuwemanakeke 1. 055 3. 07 3. 24 3. 57 4. 66 1. 75 

A EERIE 1. 367 3. 13 3. 23 3. 55 4. 66 1. 75 
, ee 1. 187 3. 14 3. 25 3. 57 4. 63 1. 75 
AE eee eae 1. 112 53. 15 3. 26 53. 57 4. 62 $1.75 











! Rate on new issues within period. 3 Weekly data are Wednesday figures. § Not charted. 

* First issued in 1941. Series includes: October 1941-March 1952, bonds due or 4 Preliminary. 
callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; Sources: Treasury Department and Board of Governors of the Federal 29 
April 1983 to date, bonds due or callable 10 years and after. Reserve System (except as noted). 








STOCK PRICES 


pi pions on the average, were up very slightly in April, and the moderate rise late in the month extended into 
early May. 
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200 ee \ ~< 200 
A" emckre INDEX 
hed - 
~ a at i ae ol a ol 
UTILITIES one 
on ——" 
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100 trrrt rey prprrliriyy Lire t eri ccc ieeee © rrp le ryy Ceerertn es Lrrrrt ity 100 
i952 1953 | 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION Counce OP econneue sevens 
[1939 =100] 
Com- Manufacturing Trade, rare 
Period posite Tota] | Durable Nondura- bei ol Utilities | finance, | Mining 
index! oe goods | ble goods | P ' and serv:ce 
Weekly average: 
DP diclhstadencndoavnewcnnbwad 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
al a a a ae eat 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
i ae ti cea abd ion wines 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
Oia deca acammmdeuinawa 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
ESS eels See ee 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
it tact pot Gcnanennwenae 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
EEA PAs rene ee ae 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
ide DOG Don dehe ne nen a eemi ae 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
a deg AS orl ical he higis 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 
ees Oe eee 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379. 8 
c ae 354. 6 456. 6 421. 2 489. 3 292. 8 159. 5 283. 4 389. 7 
Pnchdcsaticltabiscensde 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
EE ee eee 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
Pt iccsskeckeesueian 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5 
RESID Sie eae is 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
SS 301. 8 381.9 350. 1 411.1 227. 8 149. 3 262. 0 284. 2 
EERE RRO 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
Pe in cncdvktiemectenbels 304. 7 381. 6 346. 6 413.6 230. 2 157. 8 269. 7 272. 1 
EE Te 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 
Pibccconsbiebesteande 310. 8 388. 2 351. 6 421.6 230. 6 161. 7 283. 4 283. 2 
Tey ee 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287, 0 
Week ended: 
RO ee eee 305. 4 379. 5 339. 7 415.8 223. 4 162. 6 279. 9 278. 5 
| a eee 307. 5 381. 2 332. 2 419, 2 228. 3 164. 7 282. 2 281. 9 
Sa eee 314. 7 390. 7 339. 6 430. 4 239. 0 167. 1 286. 3 291.9 
REE PSE 5 320. 0 398. 1 347. 6 437.3 241.8 168. 3 293. 8 295. 7 
SE SR Se 321.9 401. 0 349. 5 441.1 244. 5 168. 1 296. 3 296. 0 
| EES i eee 324. 1 403. 5 354. 3 441.3 251.1 168. 2 303. 6 299. O 





























1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 (or trade, 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. 


Source; Securities and Exchange Commission. 
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FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 10 months of the current fiscal year was $6.1 billion, compared to $3.2 billion 
for the same period of fiscal year 1957. 
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1953 1954 1955 1956 1957 1958 1953 1954 1955 1956 ” 1957 1958 
@ estimateo FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 




















[Billions of dollars] 

















Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Total Total Department | surplus (+) debt 
receipts Total | including | excluding | of Defense or (end of 
defense defense military deficit (—) | period) ? 
support support functions 
ALT NE 43. 6 95. 1 76. 8 76. 8 76. 1 —51. 4 202. 6. 
OES 2 oe 64. 8 74.3 51.8 50. 4 43. 6 —9. 4 266. 1 
OE | ene 64. 7 67. 8 47.9 46. 9 40. 3 —3. 1 271.3 
EE SS 60. 4 64. 6 42.1 40. 6 35. 5 —4,2 274. 4 
Ee ore ae 68. 2 66. 5 41.8 40. 6 35. 8 +1.6 272. 8. 
CEE TE: 71.0 69. 4 44.4 43. 3 38. 4 +1. 6 270. 6. 
Fiscal year 1958 (estimated)____.-_--- 72.4 72.8 44.9 42. 7 38. 9 —.4 271.3 
WS Neca xaceecnes 10. 7 5. 6 3. 8 3.7 3. 2 +5, 2 275.1 
I eer aa 4.3 6. 0 4.0 3.9 3. 5 —1.7 274.1 
ion bal iin iat divi etibcas tesig ui aheles 5. 3 5.9 (3) 3. 8 3. 3 —.7 275. 3 
Sl itdcathisasadmanibinasl i. ¥ 6. 3 (3) 3.9 3. 2 +5. 4 270. 6 
SN ri oy ena vaseteeeen 3. 1 6. 3 (3) 3. 6 3. 2 —3. 3 272. 6 
a 5.1 5.9 (3) 3.9 3. 5 —.8 274.0 
| Saar 7. 2 5. 7 (3) 3. 4 3. 0 +1. 6 274. 5 
oS ee 3.1 6. 5 (3) 3. 6 3. 2 —3. 4 274. 2 
OS RR 4.8 5. 8 3. 5 3. 5 3.1 -—1.0 274. 9 
ESSERE Ee 6. 0 5.8 3.8 3. 7 3.3 +.1 275. 0 
NOG: GMNOE 6 oc cab dinceucecccus 4.8 6. 0 3. 8 3. 7 | —1.2 274. 7 
ee 6.3 5. 5 3. 6 3. & 3. 2 +.8 274. 8. 
EA RIE TS SASSY 9.5 5.7 ef 3. 6 3. 1 +3. 8 272. 7 
eee ae 3. 5 6. 1 3. 7 3. 7 3. 2 —2. 6 275. 2 
Cumulative totals for first 10 months: § 
Pienl year 1067........<-cccncus~ 54. 1 57. 2 36. 4 35. 5 31.9 —3. 2 274. 1 
Fiscal year 1958 4_____._________- 53. 4 59. 5 36. 9 36. 2 31.9 —6.1 275. 2 


























1 Definition revised in 1958 Federal Rudget Midyear Review, October 1957, to include the defense support portion of the mutual security program. Other items 
included are: military functions of Department of Defense, military assistance portion of the mutual security program, development and control of atomic energy,. 
aes and defense production expansion. 

2 Includes guaran securities, except those held by the Treasury. Not all of total shown is subject to statutory debt limitation. 

3 Not available, 4 Preliminary. 4 Data became available after chart was prepared, 


Norte.—Detail will not necessarily add to totals because of rounding. Sources: Treasury Department and Bureau of the Budget. 31 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 





In the first quarter of 1958, Federal cash receipts exceeded cash payments by almost $4 billion, due primarily to 
seasonally high tax receipts. The cash surplus in the first quarter of 1957 was $4.8 billion. 
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20 20 
i] ° 
+15 : . +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
EXCESS OF CASH PAYMENTS ' 
“15 1 as f |. a -15 
rere ee ee d Te ee ee 
pRELIMINARY ESTIMATES, A GALENDAR YEARS // ¥ —_—— 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. a eure ery EE ~~ == FCOUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (++) or 
public the public payments (—) 
Fiscal year total: 
pcr Nebo eben EdaheeeeeEsenneoESeeeneeneneNS 67, 836 70, 538 — 2, 702 
ES a ene eee ener Cee 77, 088 72, 617 +4, 471 
a aa a ae Se eee ee Etieeane. 82, 106 80, 007 +2, 099 
he eee ee ee Cheah ee nee 85, 113 84, 938 +175 
ll la al hn nl meld iadind 87, 286 86, 662 +624 
Calendar year total: 
a a isd dle cite ai meinl 68, 589 69, 661 —1, 072 
eee EEE IE RENEE RECO edaewkbSSeek kOe Eewesane 71, 448 72, 188 —740 
Sith ieee nee bnbhenbhendehbekéaeinabetnetts 80, 330 74, 807 +5, 524 
hd Ree ee eaaeerenhesuhennsestbnnnceenne 84, 503 83, 308 +1, 193 
Quarterly total, not adjusted for seasonal variation: 
ES EE ea 17, 139 18, 280 —1, 140 
TEL I NE TN 15, 504 20, 338 — 4, 834 
cet wend neownes besekuauenaeee 24, 617 19, 814 +4, 802 
ee Ce ed ea ee eee beduaees 24, 846 21, 574 +3, 273 
i ics cn cub nhnae ss eee dhe eee aanabecenen 18, 653 21, 099 — 2, 447 
TLE SPT ne EEN 16, 387 20, 821 — 4, 435 
Sy Ce I Wiis on i dibenneenibeennerneenoeneneenensnenend 23, 618 19, 625 +3, 993 
1 Preliminary, 


Nore.—Detail will not necessarily add to totals because of rounding. 
Sourees: Bureau of the Budget and Treasury Department. 
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